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The Prudential Insurance Company of America 
FORREST F. DRYDEN HOME OFFICE 
President NEWARK, N. J. 





Incorporated Under the Laws of the State of New Jersey 
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ACTUAL RESULTS FROM 


SCIENTIFIC-FIRE—LOSS—ADJUSTMENTS 


EXPLAINED FULLY IN OUR NEW BOOKLET 





“Proof of Service” 


MAILED FREE TO FIRE INSURANCE BROKERS 





































AND AGENTS 
STANDARD APPRAISAL COMPANY , 
HOME OFFICE = 
DETROIT 56 PINE STREET PHILADELPHIA 
TORONTO NEW YORK - KANSAS CITY 
STE mT > OC HH seesoroe med 
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FIRST RURAL OLD LINE Liberal renewal contracts for pe producers | 
COMP ANY | of business. For full particulars write: | 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 





We are writing at the rate of over three millions a year 
and have a particularly attractive proposition for men 
with clean records who can deliver the goods—as General, 


i e Southland Life Insurance Co. 


WILLARD E. KING, Vice-President and Manager of Agencies DALLAS, TEXAS 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN HARRY L. SEAY, President q 
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FIREMAN’S FUND INSURANCE COMPANY 

















The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 


he bell 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 





THE HOME OF SERVICE 
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CAPABLE AGENTS WANTED 
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MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If 80, 
read this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
° guarantees 


FIRST, that in case of death from amy cause $5,000, the face of 
the Policy, will be paid. 
ITS SALESMEN SECOND, that in case of death from any ACCIDENT, $10,000, or 

DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED acc!dent, 
s z $15,000, or THREE TIMES the face of the Policy, will be paid. 
is the fixed policy FOURTH, that in case of total disability as a result of accidental 
of th injury, the Company will pay direct to the Insured at the rai¢ of 

e $50 PER WEEK during such disability, but not to exceed 52 weeks, 

after which the weekly indemnity will be at the rate of $25 PER W=EK 
throughout the period of disability. Can insurance do MORE? 


BANKERS LIFE COMPANY And WHY should any man be satisfied with a policy that wou! 


DES MOINES Annual Premium, Age 35, Ordinary Life, $128.05; Twent) © 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 
General Agents wanted in the following States: Pennsyl\«: 
GEO. KUHNS, Pesicent we. Kansas, Michigan, Ohio and the District of Colws.»18. 
Address : 


United Life and Accident Insurance * 
Home ‘Office, United Life Building, Concord, New Hamp:*! 
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DARWIN P. KINGSLEY, President NEW YORK LIFE INSURANCE CO. 


THE RIGHTS OF THE INDIVIDUAL 


AND THE SAFEGUARDS OF INDIVIDUAL RIGHTS 


a 

Rights and duties are personal. Pleasure and pain are personal. The combined rights of individuals make up the rights of 
nations, and the “rights” of nations sometimes clash. It was for the protection of these individual rights that Americans entered 
the war; it was to defend these rights that we raised vast armies, disciplined and equipped them, and sent them overseas to fight, 
It was for individual rights that our men fought so heroically. Their- victory is a victory for individual rights. 

Laws and Courts and treaties and bailiffs and armies are properly the safeguards of individual and national rights. The first 
law of mankind was club-law,—the law of the strongest—the law of the jungle. The ultimate law,—the law toward which De- 
mocracies are struggling,—will be the law which gives every individual his rights, harmonizing them with other men’s rights. 

In a Democracy men are assumed to have been born with certain inalienable rights which are protected and restrained by 
laws which men themselves more or less directly make and execute. 

Laws are not rights; they should define rights and be their safeguard. 

Apply this reasoning to life insurance and see how reasonable and how imperative it becomes. 

The wife, who is the home-maker, and who, while making the home, loses the opportunity to earn an independent income, 
has the right to some sort of protection against the risk of her husband’s death. Children have a right to be well brought up and 
well educated. These rights should be safeguarded as against the death or total disability of the husband and father. In most 
cases there is no safeguard except Life Insurance. 

The rights of the individuals,—husband, wife and children,—are written in the policy, and are further safeguarded by the 
accumulations of the insuring company and by the laws under which it operates. You can’t live real democracy without insuring 
your life. 

The New York Life Insurance Company issues a Policy insuring against the risk of death or total disability. Behind each 
Policy ir gaa years of experience, abundant resources, and the supervision of laws that define and maintain the rights 
of individuals. 





346 BROADWAY, N. Y. 











THE TWO REPUBLICS LIFE Ley Stop! 


INSURANCE CO. | nme, . Listen! 


EL. PASO, TEXAS ‘ND * A Michigan Company 


for 
A.H.RODES, - - = President ‘ a 
| , KS Michigan People 
Our Slogan—Every man has an insurability. Detroit, Michigan Liberal Contracts to Live Agents 


Does this interest you, Mr. Agent ? FEM ER iden | ©Up to the minute policies. Write us. 





























THE MILAN INTERNATIONAL REINSURANCE CO, 


LIMITED 


Registered Office: Roma 


Head Office: Milano, (Italy) 4—via Victor Hugo 





BOARD OF DIRECTORS 


CHAIRMAN GALAZZI Cav. ERNESTO, Director of the Banca Italiana di Sconto. 
On. SCALINI Gr. Uff. Dott. ENRICO, Senatore del Regne, Director of MARIANI Comm. LEONE, Reggente of the Banca d'Italia. 
the Banca Italiana di Sconto Chairman of the Societa Petroli d'Italia. POGLIANI Comm. ANGELO, Managing Director of the Banca Hallane 
VICE-CHAIRMAN di Sconto. 


- F ‘ RASTELLI Dott. Comm. PIERO, Director of the Reale Assicurazioni 
— Ing. Comm. GIACOMO, Director of the Banca Commerciale Vita and of the Banca Commerciale Italiana. 


DIRECTORS SCALINI Dott. Comm. GIUSEPPE, Director of the Banca Lariana di 
BATTAGLIA Dott. LUIGI, Director of the Stabilimento di Castellanza anaes 
AUDITORS 


ee eee BENZONI R GERMANO—BROGGI CARLO EDOAR 
. - F : ag. — DO — 
BINDA Ing. Cav. ACHILLE, Director of the Societa an. Bertelli, Crippa CATELLI Cav. ANGELO—DOLCETTA Dott. Cav. BRUNO—ROSEO 
- Dott. GIAN GIACOMO. 


ON. CANDIANI Dott. Comm. ETTORE, Chairman of the Federazione 
Commerciale Industraile Italiana. AUDITORS (acting) 


On. CANZI LUIGI, Senatore del Regno, Chairman of the Banca Com- CAVALLI Prof. Comm. CARLO—DE PAOLINI Cav. PIETRO. 


merciale Italiana. MANAGING DIRECTOR 
FiINZI Comm. ANSELMO, Director General of the “Italica Grandine.” Comm. ANSELMO FINZI. 


WILLCOX, PECK & HUGHES, United States Managers, 3 SOUTH WILLIAM STREET, NEW YORK, N. Y. 
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Henry M. Schnarr 
Secretary=Treasurer 


FIRE — 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Ltd. 


WEMPLE & COMPANY, Inc. 


15 William Street 


Horace R. Wemple 
President 


New York New York 








Thursday 
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Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
Vv. A. YOUNG, Supreme President, LAWRENCE, KANSAS 

















The Iudependent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
aranteeing a fixed monthly Income to 


gu 
st? af; t of death or to your- 
Annuities Certificates your family In event of deat of toy 


Life Certificates 1° year term, Whole Life and Endowment Plan. 
Combination Sick, Accident Annuity fon against lose of 
rom sickness 


Benefit Certificates or Accident and 
and Funeral Benefit Certificates or Accident and a 


on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
A late progressive association possessing the strong features of 
PB yo (American Experience Table of Mortality, 4 per cent) and 


t. 
INSURANCE IN HORCE $15,000,000.00 MONTHLY INCOMB ANNUITIBS 



































Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte®) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 
Yy. W. LANE, Secretary. A. E. WERKHCFF, President 


ee ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 





W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY 1, 1919 








Men capable of closing business and training 


new agents or devoting entire time to writing 


new business can secure positions with ‘the 
undersigned company on salary, expense and. 
commission. In writing give full details, past 
history and reference. Address, | 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS ; 














A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

‘‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 























EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


PE obec np ea essence csacue seen eunsas Radieleieaye $4,693,580.53 

SURPLUS IN UNITED STATES..............-06 $1,733,616.33 Thos. F. Daly, President DENVER, COLORADO 

TOTAL LOSSES PAID IN UNITED STATES FROM i on ‘ 
1874 TO 1918 INCLUSIVE....... lptole/eisieiniaie om ieee $45,098,883.86 = 








- Fidelity and Surety Bonds 
NGTE Accident and Health 
Monthly Payment 























A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


Plate Glass 
Burglary ’ 
Automobile. Liability—Property 
Damage and Collision 
Bo Licensed by the United States Government, the District of Columbia, and the following States: 
' Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana 
Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, witha policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


WRITES 

General Liability 
Elevator 

Teams 





O. F. ROBERTS, Vice-Pres. & General Manager 
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NORTHERN INSURANCE Co. ee Conn See 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers LEADS THEM ALL IN KANSAS 
1 Liberty Street, New York ; 
JOSEPH W. BECK, Special K, Special Agent GUSTAVUS B. HOLT, Special Agt ' Produced more new business last month than during 
56 Richton Ave., Detroit, 55 ne Seek, Serta, Sten any previous September in its entire history. 
W. PRAY, Special Agus FRANK epoca HUNT, 
ere e 
7% Racine ze, Mian, Wa, THE FARMERS & BANKERS LIFE 
©. C. CRANDALL, Special Agent Te ae Ben tare Agent INSURANCE COMPANY 
Cambridge Springs, Penn. 
1526 Bryden oad. Celeste Oblo WICHITA KANSAS 
WAnicu. rauvocens OF GUUD BUDLAESS IN THE SIGN OF GOOD CASUALTY INSURANCE 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
LIABILITY BURGLARY 
FLORIDA AND GEORGIA. ACCIDENT camnay 4 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 
LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES COMPENSATION GENERAL LIABILITY 
Establis<ed ° é: 1869 
Address C. D. RENICK, President OF LONDON 


INDIANA NA} IONAL LIFE INSURANCE COMPANY 


Ter ___ INDIANAPOLIS, INDIANA 
WANTED 


Managers for These Important Districts 





KANSAS, EASTERN MISSOURI, WEST VIRGINIA 


Guaranteed low cost policies. 


Any one of the above is an absolutely first class opportunity. Ii 
your record is clean and you can furnish evidence of your Ability as a 
Personal Producer, your application will be considered. 


Address S. W. GOSS, Vice=President 


SECURITY LIFE INSURANCE COMPANY OF AMERICA | 


The Rookery, Chicago 


FARM LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 














WANTED 


; oduce *rs who desire the best monthly premium Heolth and Accident 
licies on the market. Excellent contracts. First-class Company. No 
Experiments, chance th promotion. 


FEDERAL CASUALTY COMPANY = = = DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY = = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 








As good as we can make them. | 


LONDON GUARANTEE & | ACCIDENT CO., Ltd. °enctano 


Head Office: CHICAGO, ILL. PF. W. LAWSON’ pen Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD oe ON & SMI pig 
34 Walnut Street, Philadelphia, Pa. 


Resident 
ELMER A. LORD & Con ,_=— oe 145 Milk Street, Boston, Mass. 











The “livest” spot in the 
business today is Auto- 
mobile Insurance 
The “livest” company doing busi- 
ness in Ohio today is 


The Great American 


Ohio’s largest and strongest Auto- 
mobile Insurance Company. Our 
agents are “‘boosters’—there’s a 
reason. Full coverage automobile 
insurance at reduced rates. 





MANSFIE=D,OHIO. 























CALEDONIAN INSURANCE COMPANY 


OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 


U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. Citp 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 











C. E. Clarke, President J. R. Anthony, Jr., Secretary 


CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Oifices: St. James Building, Jacksonville, Fle. 
Accident and Health Insurance Commercial and Industrial 














Surety and Fidelity Bonds 


Casualty Insurance 





ot 
AMERICAN BONDING 
AND 


CASUALTY COMPANY 
SIOUX CITY 





Home Office: Sioux City, Iowa. 
Gus. A. Elbow, President 


Over _$850,000.00 in approved securities on 
deposit with Iowa Insurance Department for 
protection of policyholders. 


Assets June 30th, 1919 - $1,707,890.53 


The unprecedented growth of this company is 

evidence of the quality of our Service. Agents 

are invited to avail themselves of this service 
where we are not represented. 
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“The Leading FIRE INSURANCE Co. of America” 


1919 


WM b €1 AKA Presideit 


One Hundred Years 
of Service 


Losses Paid over $174,000.000 

































NATIONAL FIRE 


INSURANCE UNDERWRITERS — 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY ist, 1919 


ASSETS 
Biuataloah Bonds and Stocks‘(Market Value)............. $308,163.00 
Cash on hand and in banks. ............seeeeeeceeecees 1,409.83 
Premiums in —— of a REE SP re 4,681.91 
Testerest MOTUS... occa Pocccccccccessccccscescccccsccce 2,777.05 
Furniture and Piitiees. Sie auie kb ocbsas Suis SON Eom em 3,500.00 
PENS ona oc sac ccccecs ced susened hele eedew~er's $450,531.79 
LIABILITIES 

Reserve for unpaid losses.............e2e008 $8,000.00 

Reserve for unearned premiums............. 183,263.69 

$191,263.69 

Net Cash Surplus....... Ge vccccccccccccs 259,268.10 
UE isos So hed ee HSS b Reo Sa ae emenee mens * $450,531.79 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDIN WASHINGTON, D. C. 


Risks accepted throughout U. S. and Canada 








PORTUGAL | SPAIN 
J. FORCADA 


Manager of the firm J. Forcada & Co. 


INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the “SOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 


Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 


Results obtained by the “SOCIEDADE FINANCIAL Dé 
SEGUROS Lda., on account. of foreign Companies, 
from January 1917 to 3lst December 1918 


PretiiiUtti 9s... o0 6 ss $2, 215,483.74 
Losses paid,......... $ 599,909.42 
SEEDING oc ierescs 5:65 er0ce $1,615,574.31 


Results obtained by the Companies “A COLONIAL” & 
“OCEANO”, from June 1917 3lst December 1918 


A COLONIAL OCEANO 
Premiums...... $2,453,862.66 $494,684.08 
Losses paid..... $1, 673,549.68 $140,376 03 
Surplus......... $ 780,312.98 $354,308.05 


Agents and correspondents in all the principal towns of 
| EUROPE, AFRICA & BRAZIL 


LISBON, 12-18 PRACA DE MUNICIPIE. 























National Life Insurance Company 
Of the Southwest 
The company to represent in New Mexico and Arizona 
‘‘More days of Sunshine’’ 
For attractive agency proposition write 


E. T. CHASE 


Secretary &8@ General Manager 
ALBUQUERQUE, NEW MEXICO 
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Kristiania Shipping, Insurance and Trading Co. A/S 




































TELEGRAMS: 












Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


Facultative Reinsurance and Obligatory Treaties Negotiated. 


» KRISTIANIA. 
oor 
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THE NATIONAL INSURANCE JOURNAL 


THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 


Company, the Largest Insurance Publishers in the World. 
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OFFICE OF JAMES A. GOODWIN 
Sparta, Tenn. 


fro the Editor of THE SPECTATOR] 


After I ‘subscribed to THE SPECTATOR and read its columns one or two weeks, 
I wrote to the National Union Fire Insurance Company of Pittsburg, whose adver. 
tisement I’ saw in your journal, and secured an agency with them, 
worth the price of a year's subscription to THE SPECTATOR. Don't you? 


I also through your paper secured an agency with a good life insurance 
company, and I am now ordering the Life Agents Brief to obtain desirable in- 
formation in regard to life insurance 


Yours very truly, 
Hn~sed ? 


September 1, 1919 


I think that 








CHICAGO OFFICE 
Insurance Exchange 





PUBLISHERS 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK — 
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T Policies that promptly respond to 

the up-to-date needs of the public 
and proven field programs that result 
in larger incomes to agents make 
this an ideal company to represent. 


me 





1894 1919 


STATE LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Deposited with Auditor of State of 
Indiana for the Sole Protection of 
Policyholders. 
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Good Territory and Remunerative 
Contracts for Men Who Can “Do 
Things.”’ 
On Agency Matters Address 
CHAS. F. COFFIN, Vice-President 
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History Goes Ahead of Itself. 





A RECORD AND A NAME 
GO HAND IN HAND 


Date Business in force Assets 
December 31, 1903 $ 2,363,054.00 $ 102,687.00 
December 31, 1906 10,576,111.00 661,430.00 
December 31, 1941 20,565,577.00 J ,952,407.00 
December 33, 1916 48,026,506.00 4,922,478.00 
December 31, 1921 ? ? 


More than doubled each five years 





Business in force September 30, 1919. 
$78, 160,536.00 


Central Life Assurance Soriety 
of the United States 


(MUTUAL ) 




















Home Office: DES MOINES, IOWA 

















ILLINOIS LIFE 


INSURANCE COMPANY 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 








THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 
Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 


Cares for its Needy Sick 
Its Reviews Are Social Centers, 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme. Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 
TO REPRESENT THE GREAT-WEST LIFE 


is to represent a Company that needs no introduction to the majority 
of those canvassed—a Company that to many is the embodiment of 
Canadian progress, prosperity and strength. 





There is unlimited opportunity for good Life men in Canada—and: 


in Canada’s most successful Life Company— 


THE GREAT-WEST LIFE ASSURANCE COMPANY. Head Office, Winnipeg 











HOME LIFE INSURANCE GO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Cympeny shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand -was in dividends. The influenza pneumonia epidemic 
caused an abnormal- mortality greater than any experienced in the Com- 
pany’s histo: >. Gat petennneneer we the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dolfrs. . 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 





256 Broadway, New York, N. Y. 














FREDERICK RICHA 2DSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA 





a 


GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 


P y aso etc., 
This little book, while primarily designed for ‘he use of contractors, masons, 
is of especial value to FIRE INSURANCE ADJUSTERS, treating -— branche 
of building from excavating to finishing. By its aid the cost of an or inary a 
ing can be calculated in fifteen minutes. With supplement, it contains pte 
of tabular and other information, printed in vest-pocket size, substantially 
Will be mailed to any address on receipt of $1.00. 


THE SPECTATOR COMPANY, 135 William Street, New York, 


Chicago Office, Insurance Exchange 
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THE SPECTATOR 


The circulation of the publications of The 
Sipectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
ito 1,240,375 copies, averaging 23,853 weekly. 
‘These standard publications, covering life, 
‘ire, casualty and miscellaneous insurance, are 
recognized as authorities in theiy particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
conzincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE 0 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance-of all kinds. The subscription 
= fer the United States, Canada and Mexico is 
Four Mollars per annum, postage prepaid; to all for- 


ceign aountries in the Postal Union, Five Dollars. 


‘THE SPECTATOR COMPANY 


PUBLISHERS 
135 WiLt1aAM Street, New York 
Arthur L¢ J. Smith 
President 
Harry W. Barnard 
Second VicePresident 


Loughton T. Smith 
Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 


‘Sholto D, Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1919, by The Spectator Company, New York 
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This number is printed during a 
strike in the printing trades in New 
York City. Allowance should there- 
fore be made by our readers for its 
typographical appearance, in view of 
the difficulties and obstacles attendant 
upon its production under these cir- 
cumstances. 





UNUSUAL THEFT RISKS 

During the last few years especially 
since the Federal Government took 
control of the sale and distribution of 
narcotic drugs. there have been large 
numbers of thefts of opium, morphins 
and similar articles in both wholesale 
and retail drug stores. In anticipa- 
tion of still further restrictive control 
by both the State and National Gov- 
ernments over traffic in these com- 
modities, thefts of this class of article 
have been of greater frequency than 
ever. As the narcotic control laws re- 
quire strict records of all transactions, 
down to the smaller quantities, there 
has been some doubht, at times, as to 
the genuineness of the thefts report- 
ed. The illicit dealer could very easily 
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operate in collusion with an addict 
whose craving for the drug might lead 
him to go to any length to get a few 
“shots” to satisfy his desires. Know- 
ing this the illicit dealer might quiet- 
ly tip off the addict as to the location of 
narcotics in his store and then ap- 
pear with a clean slate, so far as his 
government records are concerned, as 
no “sale” occurred. To be sure rate 
advances of something like 35 per cent 
have been made on drug stores be- 
cause of the narcotic hazard. 


Now comes prohibition. The whole- 
sale and retail drug trades have been 
made the legal custodians of such of 
the remains of John Barleycorn (tax 
paid of course) as yet in existence. 
Doctors may prescribe, for specific 
diseases, a certain quantity of whiskey 
or similar beverages per moti#h, and 
licensed druggists may, if they care 
to fill such prescriptions,, W/hile all in- 
dications are that the great majority 
of reputable retail and wholesale drug- 
gists have declined to handle intoxicat- 
ing liquors, even for medicinal pur- 
poses, there will be some who will 
engage in that business. The problem 
for the burglarly underwriters is con- 
cerned with ascertaining the facts to 
determine what action he will take with 
respect to each risk. He must, there- 
fore, have full information, and he 
should have definite knowledge as to 
whether or not such drugstores as 
seek burglary and theft insurance do, 
in fact, carry in their stock whiskey, 
rum, etc. It is a notorious fact ‘that a 
man who could look with scorh pon a 
pickpocket or the person wh® steals 
money, jewelry, etc. will, if he is an 
alcohol addict, steal liquor without the 
slightest qualm of comscience. Nation-. 
al prohibition has not yet been oy. 
forced to any great extent in SO me of 
the larger communities. Wher. the full 
effect of the law begins to "ye felt, and 
the Government agents are at work, 
the drought will ber ome a hardship 
for the alcohol add’ 4t. As the number 


of this type Of “yegenerate far exceeds 
the opium *,d morphine fiends, the 
use of for’ to secure stimulants will be 
excee“ ingly widespread. 

Vc is significant that stocks of wines 
and liquors are generally excluded now 
from coverage under burglary and theft 
policies in private dwellings. This, we 
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- ‘Editorial 
believe, is Wise, and ‘the tithe may 
come wher it-will be‘deéthed necessary 
tto take similar <acffon toward such 
stocks im warehéses and in wholesale 
and wetail .déy ‘stores. 


~=. 





JUSTIGE FOR THE RAILROADS 

N a iR&ter addressed to stockhold- 

ers, agents, etc., of the Cofitinental 
group of insurante cotipdhies, by H. 
Ewams,' president, the!pfoposed scheme 
embodied in‘ the ‘Cummins bill now 
pending in Congress, to penalize rail- 
road ¢ompaniés for good management, 
is Beverly ‘criticised. He shows that 
aiider the “just and reasonable” rates 
fixel by the Federal Government, the 
wWian embraced in the Cummins bill 
would take from the railroads any 
advantage accruing from good manage- 
ment beyond net earnings of 51/ iper 
cent (plus 1/, of 1 per cent for 'maiir- 
tenance) but woald not reirnburse ‘rail- 
roads which were ‘unable ‘to ear that 
percentage under the '#ifes fixed by the 
Goverament. Ps 

Mr. Evans ‘tds the ‘pdsition that 
earnings deriveti from tates éstablish- 
ed by the Government ‘as ‘fair ‘Som- 
pensation 'for ‘transportati®n service 
rendered, should ‘becdtie the private 
property ‘of the! talfroad company, and 
this ‘seeérits to le a Teasonable proposi- 
tion. ‘He Well says that “as a matter 
“ comeuctive policy for the country 
‘tHe must be fair treatment of exist- 
mg Stockholders and encouragement 
of Investors to put theit money in 
new issues of railroad securities. The 
Public will not, in these times, invest 
m aew railroad stocks for a posible 
T’sturn of 6 per cent of less, when the 
risk of loss will be theirs but the prof- 
its of success will be taken from 
them.” 

He therefore suggests, as proper 
amendments of the Cummins bill, that 
railroads be allowed a return of not 
less than 6 per cent on the value of the 
railroads properties of all roads in the 
rate district, and that the provisions 
for the “recapture or confiscation” of 
so-called “excess” earnings be elim- 
inated. ‘ 

Mr. Evans is not only a financier of 
repute, who is responsible for the in- 
vestment of scores of millions of dol- 
lars. but is a clear thinker, who pres- 
ents strong, logical arguments in sup- 
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port of his contention in behalf of the 
railroads. It is certainly right that the 
capital invested in railroads should re- 
ceive an equitable return, and it is 
doubtless true that, without such in- 
centive, further capital necessary for 
the expansion and commercial growth 
of the country will not become avail- 
able to the railroad companies. If 
such a condition shall come to exist, 
it cannot but hamper both the internal 
and external commerce of this country. 





N the past week there have been 

important sessions of the Actuar- 
ial Society of America and the As- 
sociation of Life Insurance Medical 
Directors, both in New York city. 
Some of the papers presented at these 
meetings were of a strictly technical 
or mathematical character, but others 
dealt with subjects of general interest 
to insurance men. There still remain 
to be held this year a number of 
annual meetings of insurance organ- 
izations, the most important being that 
of the Association of Life Insurance 
Presidents at New York on December 
4 and 5. The Winter’s activities 
among local organizations has now 
started, the Life Underwriters Associ- 
ation of New York and the Insurance 
Society of New York both having held 
dinner meetings on Tuesday last. 


IFE insurance to provide for inheri- 

tance and estate taxes was a subject 
which evoked much interest and thought- 
ful consideration at the recent meeting of 
the National Association of Life Under- 
writers. The general topic was well cov- 
ered from various viewpoints by Frank- 
lin W. Ganse, of Boston, who told of 
various methods in which this general 
type of insurance would be serviceable to 
heirs in maintaining estates practically in- 
tact or off-setting the amounts of taxes 
required to be paid thereon. It was evi- 
dent that many life insurance men had 
been working and thinking along this 
line, and the information concerning the 
sale of life insurance for this purpose 
was much appreciated. 

The Missouri State Life of St. Louis, Mo., 
has been doing considerable development 
of the northwestern states, and very re- 
cently closed a contract with F. J. Dibble, 
a prominent insurance man, to act as gen- 


eral agent for Eastern Washington with 
headquarters at Spokane. 
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J. H. Washburn Leaves for Cuba. 

James H. Washburn, consulting actuary, 
left on Saturday, October 25 for Havana, 
Cuba, where he will be engaged in special 
actuarial work for some time. Mr. Wash- 
burn has made a speciality of tropical mor- 
tality problems, with particular reference 
to life insurance. 

His career in the insurance world dates 
back to June, 1895, when he joined the 
actuarial. depatment of the Metropolitan 
Life Insurance Company of New York. 
After about eleven and one-half years of 
service with that company, he was ap- 
pointed actuary of La Latino Americana 
Life Insurance Company of the City of 
Mexico. In November, 1907, he was made 
assistant treasurer of this company, and oc- 
cupied the dual position of assistant treas- 
urer and actuary until 1913 when he was 
obliged to leave Mexico with his family, 
returning to the United States, where he 
went into practice as consulting actuary 
on his own account. 

Mr. Washburn has produced several in- 
surance works, among them being a com- 
plete table of net and gross annual premiums 
and terminal reserves on “child’s endow- 
ment with counter insurance,” which values 
can be used to advantage in joint cases 
where return of premiums is desired in 
case of one specific death, with the policy 
becoming completely paid up in the case of 
the other specific death. He has also re- 
cently constructed a complete table of 
“Tropical Net Premiums and Reserves.” 
At the recent meeting of the American 
Institute of Actuaries, Mr. Washburn pre- 
sented a paper entitled “The Effect of Fluc- 
tuating Currency on Life Insurance.” 

In the course of his private practice, he 
has compiled a number of rate books for 
his clients and also installed complete sys- 
tems. He is the pioneer of industrial life 
insurance in South America and of group 
life insurance in Mexico. 

Mr. Washburn is a fellow of tthe Amer- 
ican Institute of Actuaries, and of the In- 
surance Institute of Toronto, and is an 
associate member of the Actuarial Society 
of America. 

He is a native American, having been 
born in Lafayette, Ind., where he was edu- 
cated in the public schools and at Purdue 
University. He became assistant civil 
engineer of Lafayette and took part in the 
installation of the present sewer system of 
that city, and also aided in laying out High- 
land Park, the leading residential section 
of Lafayette. 

At present Mr. Washburn is now doing 
general consulting actuarial work in both 
the Americas, specializing in the Spanish- 
speaking countries of both continents, in 
which he has solved a considerable num- 
ber of interesting problems for his clients. 








—230— 






















































Thursday 


North American Life’s Business 

The received business for September of 
the North American Life of Toronto, ex- 
ceeded $1,800,000, which mark is a new 
record for the month of September. 

A meeting was recently held of the East- 
ern Division of the Nalaco Club ($100,005 
Club) at the Chateau Frontenac, Quebec. 
The convention was well attended and prov- 
ed to be of great benefit to all there. 





Missouri State Life over the $200,000,000 
Mark. 

With the close of September the books 
of the Missouri State Life Insurance Com- 
pany, of St. Louis, Mo., show $202,775,752 
of insurance in force. This wonderful rec- 
ord has been accomplished within the past 
twenty-seven years, the greatest advance 
having been made within the five years just 
past, wherein the company doubled the 
amount of paid-for insurance gained pre- 
vious to 1914, For the present year to date, 
the total amount of business written is 
$58,797,525, which sum is a gain of $18,662,- 
034 over the same period of 1918, 





Mid-Continent Life Progressing. 

Under the able guidance of Edwin 
Starkey, the Mid-Continent Life Insurance 
Company, of Oklahoma City, Okla., is mak- 
ing unusual progress writing a million a 
month as its present rate of production. 
Mr. Starkey, while still a young man, has 
had large experience in the business, and 
at one time held the position of deputy- 
commissioner of insurance of Colorado. He 
has been with the Mid-Continent Life but 
a little more than a year, and is literally 
putting the company on the map. A splen- 
did agency force has been organized, and 
is rapidly growing. The company’s lapse 
ratio is most favorable. 





Insurance Building for Salt Lake City. 

The Utah Fire Insurance Company and 
the Beneficial Life have made arrangements 
for the building of a joint home office in 
Salt Lake City. The site has already been 
purchased at a cost of half a_ million 
dollars. 

Officials of the company concerned state 
that both corporations have been increasing 
their business so rapidly of late that they 
stand in need of new and enlarged premises. 





Appointed by Texas Department. 

C. P. Rockwell, who for the past two 
years has been with the New York Life 
Insurance Company in New York, has been 
appointed assistant actuary of the Texas 
Department of Insurance and Banking by 
Commissioner George Waverly Briggs. Mr. 
Rockwell is a former student of the Unt 
versity of Texas, and before going to 
New York lived at San Antonio. 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABouT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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ACTUARIAL SOCIETY MEETS. 


Fellows and Associates Convene in 
New York. 


LARGE ATTENDANCE BOTH DAYS. 


Medical Directors Present at Opening Ses- 
sion; “Numerical Rating” plan evokes 
great interest. 


The semi-annual meetinig of the Actua- 
rial Society of America took place on Octo- 
ber 23-24 at the Hotel Astor, in New York 
City. The attendance, especially at the 
opening session, was large. The delegates 
to the Life Medical Directors’ Assn., who 
were present, bore testimony to the popu- 
larity which the meetings have attained and 
indicated that the society’s members were 
cognizant of the immeasurable benefit 
which may be derived by meeting in con- 
ference twice a year. 

Dr. T. H. Rockwell, outgoing president 
of the Medical Directors, expressed the 
hope that the two societies would hereafter 
be able to meet regularly, for the purpose 
of comparing life and actuarial experience 
first hand. 

The first paper read at the Thursday 
session was by Dr. Oscar H. Rogers and 
Arthur Hunter, on “Numerical Rating.” 
It contained a description of the methods 
used by the New York Life of estimating 
the eligibility for acceptance of an appli- 
cant for insurance by means of a rating 
method applied by clerks. The numerical 
values were applied to the given case by a 
clerical force without technical training, 
and the summing up of the numerical val- 
ues given, determine whether the risk is a 
favorable one or not. For the purpose of 
applying this method the factors bearing on 
insurability are grouped into nine. To 
each of these factors a numerical value is 
given, indicating a mortality of more or less 
than the 100 per cent of the table chosen as 
standard. The advantages claimed for the 
system are that it allows more uniform se- 
lection; liability to error is lessened because 
each case is handled in routine; it saves 
work for the higher salaried officers; it 
improves speed in handling business and it 
lessens the delay in handling doubtful cases 
because the numerical rating assists the 
officers who pass on these cases. 

E. E. Cammack, in a paper entitled “Pre- 
miums for Non-Participating Life Insuran- 
ces.” discussed the way in which he thought 
non-participating premiums should be cal- 
culated. He took a select table of mortal- 
ity showing the mortality which the com- 
pany expected to realize on the business 
accepted as the mortality basis of a net 
premium. The table showed a lower mor- 
tality in general than the American Ex- 
perience Table and assumed a considerably 
higher interest rate. The table used was 
the new American Men Select Table (ex- 
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perienced 1900-1915) and the interest rate 
was 4% per cent. 

“Principles Involved in Comparing Mor- 
tality Tables, with Application to Certain 
Modern Tables, and to Historical Survey of 
Connecticut Mutual Mortality,” was the sub- 
ject of H. J. B. Rice’s paper. He presented 
sattistics to show the changes which have 
taken place in the mortality experienced by 
the Connecticut Mutual Life since 1851, 
demonstrating a marked improvment in the 
mortality at the younger ages, due to 
changes in standards of medical selection. 

Albert Linton led the dscussion on “Act- 
uarial Notes.” First he gave a lengthy 
opinion on how endowment insurance 
should “logically be considered,” and then 
presented a new technical formula for 
shortening certain actuarial calculations. 
Mr. Linton presented strong arguments 
justfying in a new way the principle of 
amortization of bonds. 

The most technical paper presented, and 
one which only skilled mathematicians 
could appreciate, was read by S. A. Joffe, on 
the subject of “Parallel Proofs of Everett’s, 
Gauss’ and Newton’s Central-Difference In- 
terpolation-Formulae.” 





New Colorado Company Forming. 

Articles of incorporation for a new life 

insurance company have been filed by the 
Colorado Life Insurance company of Den- 
ver, with a propesed capital of $200,000, 
through J. M. Miller, formerly secretary of 
the Montana Life Insurance Company, Hel- 
ena Mont., who is actively identified with 
the new company. Referring to Colorado 
as a field for life insurance companies, Mr. 
Miller said: 
‘.“T believe that Colorado, like its neigh- 
Loring states should have another success- 
ful life insurance company to help check 
the flow of the state’s insurance money to 
out-of-state markets. The only prerequisite 
to building a successful life insurance com- 
pany in Colorado is that it shall be man- 
aged by capable insurance men, rather than 
by men who have made successes in other 
lines of business. 

“Colorado needs badly another insurance 
institution conducted by men of demon- 
strated executive ability. My record with 
the Montana Life, and the insurance record 
of the gentlemen who will be associated 
with me, I believe, answers every prere- 
quiisite to success. Something should be 
done to keep Colorado’s money in Colo- 
rado.” 





P. L. Woolston Examines Practorians. 

The Modern Order of Praetorians a fra- 
ternal order of Dallas, Texas, has recently 
been examined by Paul L. Woolston, con- 
sulting actuary of Denver, for the Com- 
missioner of Insurance and Banking of the 
State of Texas. Mr. Woolston is now 
examining the Grand Lodge of the Order 
of the Sons of Hermann of Texas, San 
Antonio, for the same Department. 
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J. S. MYRICK SPEAKS IN BOSTON. 





._ Addresses Life Underwriters on “Life In- * 


_suarnce as an Institution.” 


‘Julian S! Myrick, of Ives-& “Myrick, man- 
agers at New York for the Mutual Life of 
New York, addressed the annual meeting 
of the Boston Life Underwriters Associa- 
tion on October 28 upon the subject of 
“Life Insurance as an Institution.” He 
quoted a resolution adopted last year by 
the National Association of Life Under- 
writers advocating instititional advertising, 
pointed out the ethical progress made in 
the business since the Armstrong investiga- 
tion, and said: 

One of the most important factors in tne 
economic stability and progress of this coun- 


try has been life insurance—the company 
and the institution. This truth has probably 
been under-appreciated to a greater extent 
than it deserves. 
strongly enough whenever the story of the 
country’s financial history is told. 

An advertisement inserted by an agency 
recently in a New York morning paper, 
which simply offered to submit a formula 
scientifically determining the amount of tn- 
surance and the proportion of its cost to 
other living expenses in a classified scheduie, 
brought an unexpected number of replies 
from all parts of the world. It was not the 
company or the form of the ad. which 
brought this large response, bur that it con- 
tained a fundamental truth that could be 
universally applied. If this same thought 
had come from life insurance, as an institu- 
tion, the results would have been extensive. 

If life insurance as an institution would 
take the public frankly into its confidence, 
advise as well as urge, teach as well as 
advertise, and do it in such a way that the 
reserve of the public would be broken 1n Its 
first line of defense,—the result would be 
far-reaching to its usefulness and effort. 
That something of this kind should be done 
without delay is imperative. 


An educational campaign could cover the 
two great departments of life insurance; the 
first having to do with the value of life 
insurance as a whole, its economic benefit 
to the country; what it has done to preserve 
the value of its institutions, railways, public 
service corporations, industrial companies, 
etc., and the second having to do with the 
personal and technical sides, policy forms, 
various provisions, new and old, the amount 
of-insurance to carry, the value of business 
insurance, the advantages of partnership and 
corporation protection, group plans, etc. 

A few companies can accomplish little. 
Every company throughout the country must 
have its share and its interest in this move- 
ment. If one company has an inspiration, 
it should be met with some show of generos- 
ity by the other companies, rather than by 
latent animosity. If one company has a 
well-conceived plan for better conserving 
the public health, why should not its effort 
be sustained by all companies—for all will 
benefit. I hear that one company has already 
planned to make a comprehensive research 
inquiry into the cause of influenza. Life 
insurance as an institution will benefit by 
this investigation, so why should not life 
insurance as an institution “shoulder” the 
investigation? ‘The aggregate experience of 
300 companies in all departments, functioms 
and phases of our business will be more val- 
uable to each company than the experience 
of only its own, or perhaps a few neighbors. 


It has been brought out. 
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; ’ Agents? Instruction Meetings. 

’ The” Travelers Insurance Company an- 
nounces that its agents’ instruction meet- 
ings, held in previous years at the Bowery 
3ank Building, 230 Grand Street, New 
York, were resumed last week and will be 
continued on the first and third Thursday 
of each month at 2 p.m., the next meeting 
therefore, to take place on November 6. 
Agents, brokers and the public.at large are 
invited. 





Samuel S. Voshell Honored. 

Samuel S. Voshell, superintendent of the 
Metropolitan Life in Brooklyn, was the 
guest of honor at a dinner given at the 
Bossert Hotel, October 21, by business 
friends and acquaintances on the occasion 
of the 25th anniversary of his having en- 
tered the service of the company. Among 
others who tendered hearty congratulations 
to Mr. Voshell was President Haley Fiske, 
of the Metropolitan Life, who, as _ toast- 
master at the banquet, paid a high compli- 
ment to Mr. Voshell’s character and ability. 





New York Life Underwriters Meet. 
On Tuesday evening the Life Under- 
writers Association of New York held an 
enjoyable dinner at The Arkwright Club. 
Herbert Bishop, of the South African 
Mutual Life, managed to be present on the 
eve of his departure for England. When 
called on by President Voshell, he re- 
sponded by describing in detail the general 
situation of insurance in the Transvaal, 
showing in particular the difference between 
the agency system employed by the com- 
panies operating there and that used in 
this country. Mr. Bishop attended the Na- 
tional Underwriters’ convention in Memphis 
in 1912 and was so impressed with what 
he learned there that he spent three months 
coming to this year’s three-day convention. 
Paul Anderson, president of the Albany 
Underwriters’ Association, heartily con- 
gratulated the New York organization on 
its successful organization and the large 
attendance at its first fall monthly meeting. 





President Butler Honored. 

Johnston & Collins, Inc., who represent 
the Travelers of Hartford at New York, 
will give a dinner on Thursday evening, 
October 30, in honor of President Louis 
F. Butler. 

More than 200 guests are expected, in- 
cluding several home office executives of 
the Travelers, the agency staff of the Johns- 
ton & Collins Co., and New York depart- 
ment heads of the Travelers. George W. 
Johnston, president of the Johnston & 
Collins Co., will be toastmaster, and the 
speakers will include President Louis F. 
Butler, S. S. Voshell, Bertrand A. Day, D. 
J. Bloxham, D. N. Case, S. R. McBurney 
and KE. F. Holmes. 





Frances S. Jarmuz, formerly with Mather 
and Company, has become marine manager 
for Ellman, Wiudman and Co., Inc., of New 
York. 
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ANNUAL MEDICAL CONCLAVE. 





Life Directors Hold Thirtieth Session in 
New York. 

The thirtieth annual meeting of the As- 
sociation of Life Medical Directors was 
held in New York on October 22-23. Presi- 
dent T. H, Rockwell, Equitable Life, called 
the first session to order on Wednesday 
morning in the Board rooms of the Equit- 
able Life Assurance Society. During the 
first day the following subjects were dis- 
cussed: 

“Conservation Work Based on Urinalysis 
and Policy Holder’s Statement of Health,” 
by Dr. William Huhlberg, Union Central 
Life. Dr. Thomas Willard, Metropolitan 
Life, and Dr. Francis C. Wells, Equitable 
Life, took the lead in the discussion which 
followed the reading of Dr. Muhlberg’s 
paper. 

“The Selection and Mortality Experience 
of Female Risks which have undergone in- 
tra-Abdominal Operation upon the Pelvic 
Genital Organs,” by Dr. Chester T. Brown, 
Prudential. Drs. W. W. Beckett, Pacific 
Mutual Life, and W. E. Porter, Mutual Life, 
also spoke on this subject. 

“Influenza,” by Dr. Harry Toulmin, Penn 
Mutual Life. In the discussion which en- 
sued, Drs. J. W. Fisher, Northwestern 
Mutual Life, and Robert L. Rowley, 
Phoenix Mutual Life, laid emphasis on the 
fact brought out in Dr. Toulmin’s paper 
that if influenza appeared again this year, 
it would probably be in a much less serious 
form. 

“Report of Availability of Statistics and 
Present Status of Information as to Gas- 
sing and Shell Shock,” by Dr. Robert A. 
Fraser, New York Life. Dr. George S. 
Strathey, Canadian Life or Toronto, created 
a great deal of interest in giving his opin- 
ions in this subject. 

On Thursday, the delegates to the Med- 
ical Directors meeting attended the open- 
ing sessions of the Actuarial Society. In 
the afternoon a paper prepared by Dr. 
Oscar H. Rogers, New York Life, and 
Arthur Hunter, Actuary New York Life, 
on “Heart Murmurs—Their Influence on 
Mortality” elicited broad comment. 

The results of the election of officers for 
the ensuing year are as follows: 

Dr. Faneuil S. Weisse, Mutual Life, presi- 
dent; Dr. Augustus S. Knight, Metropolitan 
Life, first vice-president; Dr. T. F. Mc- 
Mahon, Manufacturers’ Life of Toronto, 
second vice-president; Dr. Angier B. Hobbs, 
New York Life, secretary; Dr. C. L. Chris- 
tiernin, Metropolitan Life, treasurer; Dr. R. 
M. Daley, Equitable Life, editor of pro- 
ceedings. 





Promotion in Chicago. 

G. W. Mack, inspector for the industrial 
department of the Western and Southern 
Life in Chicago, has been appointed super 
intendent of the new Irving district ™ 
Chicago. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


The Seaside Hotel.—It is interesting to 
note that the seaside hotel burns wherever 
it iss Thus, in England, one was destroyed 
with a loss of $100,000, and another with a 
loss of $25,000. 

The Unionized Fireman and High Rates 
of Insurance——A Western superintendent 
of insurance has expressed the opinion that 
the unionization of the firemen may mean 
higher rates of insurance. He, apparently, 
takes the ground that the company will 
be justified in charging a higher rate for 
this condition. He may be right, but per- 
haps it is best to wait and see whether that 
is so. The business of fire insurance is 
based on losses, in its final analysis, and if 
the unionzation does not increase the loss 
there will be no reason for raising the rates. 

An Interesting Fire Cause.—A fire was 
caused when the painters were cleaning 
the floor with gasoline, and in so doing 
they struck a switch receptacle bracket 
(electric) that caused the spark; the gaso- 
line did the rest. 

What the Office Boy Said—rThe office 
boy read that the Western Department of 
a certain fire insurance office gave a dinner 
to all of the field men of that department. 
He expressed a deep interest in the gen- 
erosity of the company and hoped that at 
least they would open a cafeteria for the 
office boys. 








The Peers of Japan and Insurance Agen- 
cies—In Japan we believe there is a custom 
that, in a given district (and the country is 
divided into various districts), the wealthiest 
peer becomes a member of the House of 
Peers. We also learn that a new company 
recently establishing itself, went over this 
list of peers and appointed each one as its 
principal agent in the district for which he 
stood. ‘They thus secured the business of 
the peer, which is usually considerable, and 
the benefit of his connections. 

The Growth in Business Ethics.—The 
adoption by a national organization of defi- 
nite and stated periods of credit for the 
whole trade, and the discount to be allowed 
for cash payments, show the decided advan- 
tage that is taking place, from the ethical 
standpoint, in business habits. The abuse 
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of credit, that is, its extension as a means 
of securing business in trade organizations, 
is now regarded as inimical to their best 
interests. We can preen ourselves on the 
fact that the insurance companies were 
among the very earliest of organizations to 
institute definite credit limits. 
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CHiCAGO AND THE WEST 


Fire Insurance Club Gives Dance.—The 
Annual Hallowe’en Party and Dance was 
given by the Fire Insurance Club last 
Tuesday evening in the Rotunda of the 
Insurance Exchange. The affair was a 
great successs. 


Local Agency Establishes a Brokerage 
Department.—The local agency firm of 
John Naghten & Company has established 
an outside Brokerage Department in con- 
nection with its local agency business. 
This department will be in charge of Philip 
H. Shipner, who has been connected with 
the Western Department office of the 
Great American Insurance Company dur- 
ing the past year. Prior to that he was 
special agent for the Glens Falls in the 
mountain field. He is an experienced un- 
derwriter, having served in various depart- 
ments of field agency work. 


J. K. Walker Promoted.—John K. Wa!- 


ker has been appointed assistant manager 


of the Western Departmen Agency of the 
Insurance Company of North America, 
Alliance of Philadelphia, and the Philadel- 
phia Underwriters. During the past few 
years, Mr. Walker has given special at- 
tention to the securing and developing of 
larger lines for his companies. His new 
duties now will be directed more particularly 
to the underwriting and expansion of the 
larger agencies of the companies with 
which he is associated. Mr. Walker started 
his insurance career as an office boy in the 
Western Department of the Springfield 
Fire & Marine in 1897, working in various 
capacities and later becoming an examiner 
for that Company. He subsequently served 
six years as examiner in the Western 
Department of the Northern Assurance. 
He became connected with the North Ame- 
rica in 1911 in charge of the Cook County 
Department. In 1913 he was made chief 
examiner of the Company in the Western 
Department and two years later was ad- 
vanced to the position of Superintendent of 
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Agencies. Mr. Walker has many friends 
in the business throughout the country, 
and particularly in Chicago. 

Purnell-Dudley Company takes in New 
Partners——On and after November Ist, S. 
B. Komaiko, a prominent broker, and Rob- 
ert M. Cunningham, will become members 
of the Purnell-Dudley Company. The lat- 
ter represents thirteen fire and automobile 
Insurance Companies and one Casualty 
Company. Mr. Kamaiwo has, for saveral 
years, been associated with the office of 
Cory Moorhouse & Company and Mr. Cun- 
ningham who has been with the city de- 
partment of the Hartford Fire at Chicago 
for a number of years, is a son of the late 
W. H. Cunningham, who was for many 
years Western manager of the Fire 
Association. 

R. M. Berger Makes Change.—Robert M. 
Berger, chief examiner in the Western De- 
partment office of the Fire Association will, 
on October 15, become manager of the III- 
inois Audit Bureau, succeeding George H. 
Hanna. Mr. Berger has been with the Fire 
Association for seventeen years, working 
up from office boy through all the depart- 
ments to his present position which he has 
filled for five years. He also served in the 
field for two years as special agent for the 
company on the Pacific coast. 

H. W. Letton offers Prizes to Employees. 
Harold W. Letton, United States Manager 
of the Netherlands, and Vice-President of 
the American Merchant Marine, has offer- 
ed a prize of $100 to be divided among the 
three men in his office standing highest in 
the Dean Schedule Class, which will begin 
on November 3 in the Assembly Room of 
the Chicago Board of Underwriters, and 
which will be under the personal direction 
of J. S. Glidden, Assistant to the Manager 
of the Board. 


BOSTON AND VICINiry 


Agents in Annual Meeting.—About ‘ 20 
members of tthe Massachusetts Association 
of Insurance Agents attended the anuual 
meeting Friday night at the City Club. 
Fresident Warren 3. Shaw of Brockton was 
toastmaster and with him at the head table 
were Insurance Commissioner Clarence W. 
Hobbs, Jr., President Fred J. Cox of the 
National Agents Association, Alfred Daven- 
port, chairman of the fire prevention com- 
mittee of the national agents association, 
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Charles F. Wilson, member of the national 
executive: committee, Fred A. Norton, sec- 
retary of the Massachusetts association and 
Chauncey S. S. Miller, national secretary. 
Commissioner Hobbs assured the agents 
that the citizens of Massachusetts were 
satisfied with their system of insurance. 
He appreciated the service of the agent. 
There has been a_ startling mortality 
zwmong fire insurance companies, especially 
among stock companies. This had been 
caused very largely by the indiscriminate 
meeting of fraudulent claims by the com- 
panies. Arson and fraud so weakened the 
companies they failed to meet their legi- 
mate engagements. Much of the crime 
connected with fire in the country was 
due, he said, to insurance. It was the 
function of the agent to use judicious dis- 
crimination in accepting risks, and thus 
eliminate the criminal class from insurance. 
State insurance, Mr Hobbs said, would have 
no terrors for the agents if they eliminated 
the unfit in their own ranks and used their 
knowledge of insurance to protect the pub- 
lic, The commissioner made a_ highly 
pleasing impression upon the agents and 
established a confidence rarely brought 
about on a first meeting. 

Problems of the Agent Restated.—Speak- 
ing last week at the meeting of the Mass: 
achusetts Association of Insurance Agents, 
Fred J. Cox, recently elected president 
of the National Agents’ Association, re- 
viewed the latter’s work at the Louisville 
convention. The chief problem of the 
agent, he said, was the antagonism of 
the public. This antagonism was real and 
general. It was the prevailing opinion 
that the agent was a useless economic unit. 
This prejudice, he urged, must be combated 
by service to prove the value of the func- 
tion of the agent. The first consideration 
to this end, in Mr. Cox’s opinion, was the 
weeding out of those agents whose ignor- 
ance had caused this state of mind. The 
issuance of a license should be made de- 
pendable upon the knowledge of the agent 
thus eliminating the “side-liner” and estab- 
lishing the prestige of the insurance agent 
as a member of a valued profession. Mr. 
Cox scourged the “labor-inspired monopo- 
listic state insurance legislation” flooding 
the legislative bodies of the country. 





The Ready Reckoner for Earned and Un- 
earned Premiums 


The following endorsement has been re- 
ceived of the above standard and useful 
fire insurance publication: 

We have ordered, received and paid for The 
Ready Reckoner and have saved about~ one 
hundred hours of time by using it.—West- 
heimer Innsurannce Agenncy, Houston, Tex. 





Sprinkler Leakage Insurance in 1918 


The followmg tabulation presents the 
total sprinkler leakage business transacted 
by fire insurance companies reporting to 
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the New York Insuranc. Department, as 
taken from their reports filed at Albany. 





Net 

Name and Location Net Losses 

of Company. Premiums. Incurred. 
®tna, Hartford ........ $13,303 $28,922 
Agricultural, Watertown. 5,941 4,452 
Alliance, Philadelphia... 2,819 1,114 
American, Newark ..... 1,144 319 
American Alliance, N. Y. 2,750 696 
American Eagle, N. Y.... 1,573 214 
American Llodys, N. Y.t 119,234 63,468 
American, Providence... Sars 9,873 
Arkwright, Boston ...... ASRS 8,1744 
Atlas, London .......... 2,107 | 8,257 
Automobile, Hartford.... 13,901 7,805 
Blackstone, Providence... aus 9,898 
Boston, Boston ........ 4,533 50,404 
Boston Mfrs., Boston.... eRe 21,963 
Caledonian, Edinburgh.. 82 27 
Camden Fire, Camden.. 3,780 2,032 
Commercial Union, Lon.. 1,690 3,047 
Commercial Union, N. Y. 30 
Commonwealth, N. Y.... 9,533 5,162 
Concordia, Milwaukee... %—734 3,705 
Connecticut, Hartford... 7,419 10,675 
Cotton & Woolen Mfrs., 

ee eer pale 3,304 
Continental, New York.. 16,257 9,095 
Dertoit F. & M., Detroit. 3,607 4,759 
Eagle, Newark ......... 494 222 
Eagle, Star & British Do- 

minions, London .. 30 eaees 
Equitable F. &M., Prov. 1,087 1,849 
Enterprise, Providence. . inte 4,846 
F allRiver Mfrs., Fall 

DEE Pesce ccpes shen se eae 8,444 
Firemens, Providence... Sie 5,920 
Fidelity-Phenix, N. Y.... 16,036 12,885 
Fire Association, Phila.. 142 14,498 
Firemans Fund,San Fran. 1,561 22 
First Russian, Petrograd. 7,878 8,098 
Franklin, Philadelphia... 12,622 5,179 
Glens Falls, Glens Falls.. 2,326 281 
Globe and Rutgers, N. - 12,919 6,398 
Great American, N. Y.. 16,172 10,868 
Hanover, Ne Yesccscccee 67 ae 
Hartford, Hartford. ecoe 145,922 153,210 
Home, New York....... 136,357 129,657 
Home F. & M San Fran. 78 nate 
Hope, Provi< nce....... salar 4,329 
Imperial, New York..... 1,764 8,542 
Industrial, Boston ...... aoe 1,215 
Ins. Co. of North Am., 

Philadelphia ......... 20,271 18,504 
International, New York. 1,885 7,195 
Interstate, Detroit....... 1,209 23 
Jakor, Moscow .......+. 2,304 5,841 
Keystone, Philadelphia... EN 2,707 
Liv. & Lon. & Globe, Liv. 22,245 11,154 
London Assurance, Lon.. 1A75 soe 
Lon. & Lancashire, Liv.. 551 17 
Manton, Philadelphia.... ters 2.7712 
Manufacturers, Prov..... 8,760 
Mechanics, Providence... 5,368 
Mechs. & Traders, New 

GPICOMS «occ wescccccee 118 68 
Mercantile, New York... 11,171 5,252 
Merchants, New York... *—7,035 2,885 
Mercantile, Providence... AE 868 
Merchants, Providence... SAGE 4,988 
Mich. Millers, Lansing... 682 459 
Milaukee Mechs., Mil.... 124 13 
Mill Owners, Chicago.... 543 
Moscow, Moscow ....... 9, lll 2,149 
Narragansett, Providence 95 
National, Hartford ..... 1, 059 636 
National Liberty, N. Y.. 53,725 14,875 
National, Philadelphia... ateis 122 
Nat’l Union Pittsburgh.. 1,009 12 
Newark, Newark ..... 368 Bais 
New Brunswick, New Br. 1,051 5,850 
N. Hampshire, Manches’r. 4,054 194 
New Jersey, Newark.... 229 120 
Niagara, New York..... 16,058 26,015 
Norske Lloyd, Christiania 16 cee 
North Brit. & Mercantile, 

London .cccccccccese 19,979 16,222 
Northern, London ...... 11,234 12,169 
Northern, Moscow ..... 143 atts 
Norwegian Assur., Chris- 

Ce ere oo 1,487 aie 
Norwich Union, Norwich 4,971 8,284 
Ohio Farmers, Le ssa 1,498 4,343 
Old Colony, Boston...... %—340 3,418 
Orient, Hartford ..... yr 545 14 
Pacific, New York...... 56 Se 
Palatine, London ....... 621 823 
Paper Mill, Boston eieioss 2,132 
Paternelle, Paris ....... 4,173 3,773 
Pennsylvania, Phila. 3,797 114 
Peoples Nat’l, Phila..... *—11,041 28,795 
Philadelphia Mfrs., Phila. ae 3,540 
Pheenix, London ....... 21,930 65,444 
Phenix, Hartford ...... 8,430 11,213 
Protection, Chicago...... piateis 1,331 
Prov. Washington, Prov.. 4,725 764 
Prudentia Re- and Co- 

insurance, Zurich .... 11,890 ee 
Queen, New York....... 38,406 29,782 
Reliance, Philadelphia.. 1,669 2,621 
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Ratio of 

Net Losses 
Losses to 

Premiums. Incurred. Prems. 


Name and Location Net 
of Company. 





Rhode Island, Prov..... wiea J) i 
Rhode Island, Providence 21,443 21,658 101.0 
Royal, Liverpool ....... 30,067 15,275 650.8 
Royal Exchange, London 1,451 292 20.1 
Rubber Mfrs., Boston... Aer 2,793 eee 
Russian Reins., Petrograd 5,694 1,343 23.6 
Salamandra, Petrograd.. 5,429 7,155 131.8 
Scot. Union & Nat'l, Ed- 

SUDO 6.605) 0:60. 0 esi00.0 6,985 5,199 74.4 
Second Rus., Petrograd... 832 2,243 269.6 
Security, New Haven.... 2,261 199 365.3 
Spanish-Am., Havana... 378 Ae Nene 
Springfield F. and M., 

BOEINGHEIG ss.cscccise oe 51,255 25,060 48.9 
Standard, Hartford ..... 1,570 146 9.3 
Standard, Philadelphia... pace re 
Star, New York........ 1,735 644 87.1 
State, Liverpool ....... 83 8 9.6 
State, Providence ...... ene 14,509 ee 
St. Paul F. & M., St. Paui 15,004 14, — 94.9 
Sun, DONG: os.0s0000 . 1,417 129 9.1 
Swiss Reins., Zurich.. 26,583 32,231 121.2 
Union; London. .....6s06 529 9 1.7 
United British, London.. 8 ae ~ eae 
United States, New York 4,115 859 20.8 
Union & Phenix Espanol, 

LG rere 6,611 - 5,946 89.9 
Utah Home, Salt Lake 

EEE a5i0.a oid. cio 5:06.60 8:0 786 75 9.5 
Vulcan, New York...... 1,102 ee hataee 
Warsaw, Warsaw ...... 99 wee meats 
Westchester, New York.. 17,880 15,260 85.3 
What Cheer, Providence. were GAZ nese 
Worcester Mfrs., W’cester aeae A ae 
Yorkshire, York ....... 1An 11 1.0 

Totals (1918)....... $1,035,709 $1,143,033 110.3 


* Return premiums and cancellations exceed pre- 
miums by amount named. 

t Figures not derived from New York Insurance 
Department. 





Nordisk Reinsurance Licensed. 
Paul E. Rasor has assumed the manager- 
ship of the United States branch of the Nor- 
disk Re-insurance, which has jus* been licensed 
by the New York Insurance Department. 





CHAS. L. HECOX 
Sec’y and Treas. 


JOHN C. BARDWELL 
Prest. 





THE LIBERTY FIRE 
INSURANCE CO. 


Capital and Surplus 
$350,000.00 


General Agents 
HORNBERGER, SCHMITT, & CO., San Antonio, Texas 
RICKERT, MELLINGER & PRINCE, Lancaster, Pa. 
Title Guaranty Bldg. _—_ St. Louis, Mo. 














pa 
ag 
sul 
the 
sed 
law 


F 
in 7 
$1,0 
ope: 
cor¢ 
Stat 
the 
$1 ¢ 
the a 
amor 
one- 
comy 
of T 
oil pl 
000 v 


large. 


Ind 
year { 
in Te 
for 1¢ 
Insur; 
month 
Ported 
appro; 


r 


IN 


C 


IN( 


p 


INC 




















pre- 


ance 


ger- 
Nor- 
nsed 


E 


iS 


, Mo. 





October 30, 1919 


Agency Law in Texas. 

The Texas Department of Insurance and 
Banking has advised Chauncey S. S. Miller, 
secretary of the National 
Iusurance Agents, that “under the crim- 
inal statutes of this State any person 
attempting to act as an agent of an un- 
licensed insurance company is subject to 
severe penalty, if convicted in the crim- 
inal courts.” This ruling was in answer 
to a telegram from Secretary Miller, who 
wanted to know the attitude of the de- 
partment relative to brokers and agents 
writing overhead insurance in oil lines. 

Deputy Commissioner of Insurance and 
Banking Chas. V. Johnson, who made the 
ruling in the absence of Commissioner 
3riggs, added that while there is no law 
in Texas to prevent unauthorized com- 
panies from writing business in ‘Texas, the 
agents of such concerns in this State are 
subject to criminal prosecution; besides 
the holders of policies issued by unlicen- 
sed companies are not protected by the 
laws of Texas. 


Association of 





Oil Premiums in Texas. 

Fire insurance companies doing business 
in ‘Texas count on collecting approximately 
$1,000,000 in premiums from oil companies 
operating in that State during 1919, ac- 
cording to figures compiled by the Texas 
State Fire Insurance Commission. With 
the insurance rate averaging a little over 
$1 on $100 insurance, this indicates that 
the assumed risk is nearly $100,000,000. ‘This 
amount, however, represents only about 
one-fifth of the insurable properties of oil 
companies operating in the various oil fields 
of Texas. This means that the value of 
oil property in Texas is upward of $50,000,- 
000 which places the oil industry the second 
largest in Texas, cotton, of course, leading. 





Fire Business in Texas, Good. 

Indications point to a most profitable 
year for fire insurance companies operating 
in Texas, according to preliminary figures 
for 1919 losses compiled by the State Fire 
Insurance Commission. For the first eight 
months of 1919, fire losses in Texas as re- 
ported to the Commission amounted to 
approximately $2,500,000. Allowing for 
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losses unreported, this would indicate a 
maximum loss of $5,000,000 for the entire 
year. ‘This, of course is based on the as- 
sumption that there will be no large con- 
flagrations during the remaining four 
months of the year. In 1918 the fire loss 
was $6,193,477; in 1917 the loss was $6,666,- 
602. The lesser loss for 1918 over 1917 is 
ascribed largely to the unsually wet fall of 
that year. Insurance premiums paid in 
1918 totalled $13,181,604; allowing for 36 
per cent as cost of the business, there was 
a good margin of profit for the companies 
last year, and the indications are the pre- 
mius this year will exceed that amount. 


Special Fire Risks in Texas. 

The usual rainfall in Texas during the 
past several months has caused an extra- 
ordinary growth of weeds and grass which, 
unless removed before the first frost, will 
constitute a serious fire danger, particularly 
to cotton and grain risks which now repre- 
sent many millions in value. : 

The Texas State Insurance Commission 
has issued a circular asking the co-operation 
of every insurance representative in the 
State, as well as other interested citizens, in 
an effort to safeguard such properties as oil 
mills, compresses, cotton yards and ware- 
houses, cotton gins, mills, grain elevators 
and grain warehouses from the fire danger 
due to weeds and grass, as well as other or- 
dinary hazards which must be constantly 
watched. It is suggested that every local 
agent make an inspection of such properties, 
and take up with owners and managers the 
question of eliminating any hazard discover- 
ed. 

This condition, it is pointed out, affords 
an oportunity for local agents to demon- 
strate their interest in conservation through 
Fire Prevention. 





Salamandra Enters Texas. 

License to do business in Texas has been 
grantd to the Re-insurance Company 
Salamandra, of Copenhagen, Denmark. 
The company has deposited $225,000 with 
the New York Commissioner of Insurance 
as capital stock. Its surplus is $306,689 
Headquarters in Texas will be at Dallas 
with Tresevant and Cochran as agents. 


Fire Insurance 


Unlicensed Companies in Texas 
Protests by licensed insurance 
representing authorized companies in Texas 
are reaching the State Department of In- 
surance and Banking from various portions 
of the state against the action of Eastern 
insurance brokers who, it is claimed, are 
writing overhead insurance on various oil 
lines in companies not licensed to do busi- 
ness in Texas. These protestants are be- 
ing advised by Acting Commissioner of In- 
surance Chas. V. Johnson that the depart- 
ment is powerless to give any relief under 
the present insurance law. 

“We are inclined to agree with you that 
some steps should be taken to protect the 
agents and licensed companies in Texas,” 
wrote Acting Commissioner Johnson to 
one of the protestants, “but whatever steps 
are taken, of course, must be taken first 
by the Legislaturfe if the present lIws are 
inadequate to handle the situation.” 

Acting Commissioner Johnson points out 
in this connection that “If any person in 
the State of Texas undertakes in the slight- 
est degree to act as agent for one of these 
unlicensed companies 
business, writing policies or transmitting 
policies or premiums, collecting premiums, 
inspecting risks or adjusting losses, or do- 
ing anything in the consummation of in- 
surance business for an unlicensed insurance 
company, he is subject to a penalty of a 
fine of from $500 to $1,000 and imprison- 
ment in the county jail from three to six 
months.” 


agents 


such as_ soliciting 


Liberty Fire of Omaha. 

A statement made in connection with an 
examination of the Liberty Fire of Omaha, 
Neb., as of October 1, 1919, shows assets 
of $216,406; a paid-up capital of $106,600 and 
a net surplus of $79,363, giving the com- 
pany a surplus as to policyholders of $185,- 
963. The company’s authorized capital is 
$500,000 and it writes fire, tornado, hail and 
automobile insurance. 

Since the examination the capital and 
surplus have increased to considerably 
above $200,000 and it is expected that by 
the end of the year the company will have 
$250,000 capital and as much surplus. 

P. F. Zimmer is president and R. }. 
Wachter is secretary of the Liberty Fire. 
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Grain Underwriters Protest 

The occurrence of two serious grain el- 
evator fires last month, one at Kansas City, 
Mo. and the other at Port Colborne, Ont., 
has given rise to fear among members of 
the Underwriters Grain Association of 
Chicago that there exists imminent danger 
of similar calamities. Explosions of grain 
dust, said to be as combustible as gasoline, 
are attributed as causes of the fires. To 
eliminate the possibility of dust explosion, 
the association is agitating for the re-in- 
stitution of the air suction system of free- 
ing the grain from dust before it is de- 
posited in the elevators. The reduction in 
the weight of the grain per bushel after 
the dust has been removed naturally creates 
opposition to the proposition by the far- 
mers’ associations. 





New President of Arkansas Agents. 

The Arkansas General Agents and Agency 
Managers Association in annual meeting have 
elected the following officers: 

President, G. W. Pardee. 

Vice-Pres., C. C. Price; Secretary-Treas- 
urer, T. T. Myers. 

Trial Commission, G. W. Pardee, T. T. 
Myers, R. C. Bright, H. H. Conley and 
M. W. Hardy. 

Mr. Pardee succeeds Mr. Myers as presi- 
dent. 





Milwaukee Underwriters Organize Fire 


Club 
An event of prime importance in Western 
fire circles recently was the organization 


of the Fire Insurance Club of Milwaukee, 
at Milwaukee, Robert Bird, vice-president of 
the Milwaukee Mechanics’ Insurance Com- 
pany, was the principal organizer and main- 
ly through his efforts one hundred char- 
ter members were secured who pledged to 
maintain the new club and to devote a 
-ye@ [MJssooons dy} 0} ASi9ua IaYy} Jo jied 
tainment of its purposes. Irving H. Ra- 
maker of the Northwestern National was 
elected the first president. 





Philadelphia Club Meets. 

At the October meeting of the Phila- 
delphia Underwriters’ Club, the following 
officers were elected: President, Frederick 
L. Holman, of the Norwich Union; vice- 
presidents, Wm. J. Christie of the Home 
and H. T. Wilson of the Northern As- 
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surance; secretary, H. Reid Hoard of the 
Ohio Farmers; treasurer, W. H. Evert of 
the London Assurance. The association 
has passed its sixth anniversary and is aim- 
ing to make the next a banner year. 





Co-Operatives Change Plan. 

Some of the larger co-operative fire in- 
surance companies in New , York State, 
which formerly wrote business at rates 20 
per cent below those of the stock com- 
panies, are now understood to be using a 
graduated scale of flat deductions from the 
stock tariff rates; that is, a particular num- 
ber of cents, according to the class of risk, 
instead of a uniform percentage deduction. 





Electric Installation Orders. 

Rigid orders governing electrical installa- 
tions, concerning especially approved elec- 
tric switches and standard wiring, have been 
issued by State Fire Marshal Fleming of 
Ohio. They became effective October 15. 
Careful inspection of installations to deter- 
mine if they meet the National Electric 
Code requirements must precede connec- 
tion of electric current for light or power 
purposes. In taking this step, State Fire 
Marshal Fleming sets a precedent. 





National Board Reports on Cleveland 

Respecting conditions in Cleveland, Ohio, 
which its committee on fire standards re- 
cently reinspected, the National Board of 
Fire Underwriters has issued a report which 
states that there is a serious lack of fire 
prevention facilities in that city. Chief 
among these defects is the undermanned con- 
dition of the fire department. 





One Change in Union Committee. 
..According to announcement by President 
A. E. Dugan, the governing committee of 
the Western Union will be changed only iu 
one instance for the coming term. A. F. 
Dean, of the Springfield Fire and Marine, 
will be substituted for George H. Batchelder, 
Pennsylvania Fire, who asked to be relieved 
from his duties on the committee. 





Baltimore Insures Public Buildings. 

The Baltimore Board of Estimates has 
placed $12,150,000 of insurance on its pub- 
lic buildings. The premium is $165,000. 
Agency members of the Baltimore board 
share in the distribution. 


Thursday 


Glens Falls Now and Then. 

A book entitled “Things from the Glens 
Falls Now and Then,” representing a gath- 
ering of items from the issues of the first 
ten years of the company paper published 
by the Glens Falls Insurance Company and 
which bears the title of “Glens Falls Now 


‘and Then,” has been issued by the com- 


pany and makes a most entertaining volume 
of nearly 200 pages. Many insurance truths 
are put in a witty and pointed way, and 
not only make enjoyable reading, but stick 
in the memory as well. 

Colonel J. L. Cummingham, from whose 
pen the matter for the “Glens Fails Now 
and Then” has flowed for many years, 
appears to have an inexhaustible fund of 
humorous items and stories applicable to 
the insurance business; and it is pleasing 
to know that many of these are now Deing 
perpetuated in book form, 





South-Eastern Underwriters Association 
Meets on November 12. 

The executive committee of the South 
Eastern Underwriters’ Association will hold 
sessions in Philadelphia on November 10-11. 
William F. Dunbar, manager of the assoc.a- 
tion, called the conference two days in ad- 
vance of the annual meeting, which will open 
on November 12, in order to effect a con- 
solidation of opinion on the many import- 
ant subjects which will come before the 
regular meeting. 





Reinsurance in Licensed Concern Deductible 

Under a new opinion of the attorney 
general of New Mexico, reinsurances placed 
in companies linseed in that may 
be deducted when reporting premiums for 
taxation. 


state 





Auditor Makes a Change 
L. A. Dowken, for the past three years an 
insurance examiner in the Texas State De- 
partment of Insurance and Banking, has re- 
signed to become chief auditor and account- 
ant of the United Mutual Fire Insurance 
Company of Houston, Texas. 





Commercial Union Appoints Clarence 
N. Durant. 

The Commercial Union of London an- 
nounces the appointment of Clarence 
N. Durant, Pittsfield, Mass., as special agent 
succeeding A. J. Murphy. 





JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice-Pres. 


KING, ALLEY anp LAWRENCE, Inc. 


GENERAL AGENTS 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 
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October 30, 1919 


IMPORTANT MERGER 


Announcement in London of Amalga- 
mation Plan 


ROYAL TO ABSORB L. & L. & G. 


Stock of Former to be Exchanged for 
That of the Latter. 


Official announcement has been made in 
London, according to a cable to The 
Journal of Commerce, that the Royal In- 
surance Company, Ltd., is to absorb the 
Liverpool & London & Globe Insurance 
Company, Ltd., of Liverpool. 

Up to the time of going to press, the 
New York offices of the two companies 
had received no word from their respective 
London offices in confirmation of the cable. 
The news came as a bolt out of a clear sky 
to both American branches, as there had 
been no previous intimation that the merger 
It is the opinion of the 
Street that both companies will retain their 
individual corporate names, and that the 
fusion will in no wise effect the agency sys- 
tem of either. 

The terms mentioned are the exchange of 
one share of Royal stock, £5 par value with 
1 pound 5 shillings called up thereon and 
£1 cash, for each share of Liverpool and 
London and Globe stock. The latter aggre- 
gates £2,655,250 in£5 shares, upon which 
£1 per share has been called up. The pres- 
ent capital of the Royal is given as £2,944,- 
860 in £10 shares with 2 pounds.10 shillings 
paid thereon. It is proposed to split each of 
these shares into two and to introduce 
fresh capital in order to take over the Liver- 
pool and London and Globe. 

Frederick W. Day of New York is the 
United States manager of the Royal, and H. 
R. Loudon of New York is manager of the 
Liverpool and London and Globe. In the 
United States the premium income of the 
Royal in 1918 exceeded $12,000,000, while 
that of the Liverpool and London and Globe 
was over $11,600,000. 





Insurance Society Dinner. 

On Tuesday evening, October 28, the In- 
surance Society of New York had a dinner 
and meeting at the Hotel Astor, at which 
the principal speaker was William H. 
Stevens, president of the Agricultural In- 
surance Company of Watertown, N. Y. His 
subject was “Why Read!” 

The menu contained a list of “Books 
Every Fire Insurance Man Should Know,” 
which included the following: Bible; Aetna 

Bible”; Shakespeare; Fire Insurance and 
How to Build, by Moore; Pilgrim’s Prog- 
ress; Early Insurance Offices in Massa- 
chusetts, by Hardy; Meditations of Marcus 
Aurelius; Fire and Explosion Risks, by Von 
Schwartz; Jungle Books, by Kipling; In- 
surance Law, by Richards; Rubaiyat of 
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Omar Khayyam; The Agents Key to Fire 
Insurance, by R. P. Barbour; Don Quixote, 
by Cervantes; Automatic Sprinkler Pro- 
tection, by Dana; David Copperfield, by 
Dickens; Business of Insurance, by Dun- 
ham; Sketch Book, by Irving; Fire Insur- 
ance Companies, by Relton; Tom Sawyer, 
by Mark Twain; Handbook of Fire Protec- 
tion, by Crosby-Fiske; Compleat Angler, by 
Walton; Lectures on Fire Insurance, Bos- 
ton Insurance Library Association; Three 
Musketeers, by Dumas; Insurance Engin- 
eer’s Handbook, by Matthews; Last Days 
of Pompeii, by Bulwer-Lytton; Yale Read- 
ings in Insurance; Treasure Island, by 
Stevenson; Experience Grading and Rating 
Schedule, by Richards; Les Miserables, by 
Hugo; Analytic Schedule, by Dean; Natural 
History of Selborne, by White; Fire Under- 
writers’ Text Book, by Griswold; Ivanhoe, 
by Scott; Fire Insurance Inspection and 
Underwriting, by C. C. Dominge and W. O. 
Lincoln; Alice in Wonderland, by Carroll. 

The dinner was well attended and greatly 
enjoyed and Mr. Stevens’ address was a 
most interesting and instructive one. 

Mr. Stevens evidently agrees with Lord 
Bacon that “reading maketh a full man,” 
and the advice he gave to members of the 
society, if conscientiously followed, should 
render them better insurance men. 

James Hamilton, general manager of the 
Yorkshire Fire, made some interesting re- 
marks emphasizing the desirability of educa- 
tion as a factor of success in the insurance 
business. 

Frederick Richardson, president of the 
Insurance Institute of America and United 
States manager of the General Accident of 
Perth, gave a witty and entertaining talk 
and laid stress on the work of the Institute; 


told the Society members that a tax of 17%c. 


each had been laid upon them, and advised 
them to ge their’s worth. 

Another English gentleman, S. A. Ben- 
net, assistant general manager and fire 
manager of the Eagle, Star and British 
Dominions, said that the Chartered Insti- 
tute of Great Britian had done remarkable 
work, and predicted that those showing a 
desire to learn more will rise in the insur- 
ance business. 


C. A, Ludlum, vicepresident of. the Home 
of New York,: followed Mr. Bennet, and 
advised the young fellows in the insurance 
business to take advantage of the oppor- 
tunity offered by the Insurance Institute to 
augment their education and culture. 

Mr. Stevens gave a general review of 
various classes of literature, suggested read- 
ings calculated to broaden a man’s mind as 
well as to give him pleasure. Men should 
derive helpful knowledge from the exper- 
ience of others, for If they learn only by 
their own experience, they will lead pain- 
ful, short and useless lives. Starting from 
the oyster, which he stated was not active, 
pugnacious nor noisy, and going on through 
several stages to civilized man, he stated 
that the latter now has his work cut out 
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for him, in avoiding disharmony with his 
environment, opportunities for which are 
plentiful. Mr. Stevens advised young men 
that they would grow wiser and better for 
right reading of right books, and to look to 
the end. 





H. A. Bush Becomes Assistant Secretary. 


The American Eagle, Continental and 
Fidelity-Phenix Fire Insurance companies 
of New York, announce the appointment 
of Harvey A. Bush as assistant secretary of 
each of the three companies. 

Mr. Bush comes of fire insurance stock 
to begin with and practically grew up in 
the business. He was born in Chicago in 
1881, his father having been Western man- 
ager of the Fire Association of Philadelphia, 
and his grandfather general adjuster in the 
West for the Fire Association and the old 
American Fire of Philadelphia. At the 
age of 10, Mr. Bush began working in his 
father’s office during vacations and so con- 
tinued until he completed high school. Go- 
ing to work for the Fire Association, he 
began as office boy and worked up to the 
positions of chief clerk and chief examiner. 
In 1903, he went with the Hartford Fire, 
and a few months later was made Missouri 
special agent. In 1905, he was transferred 
to Kansas to take entire charge of that 
State, which he supervised for nearly three 
years, being then transferred to the Chicago 
office as examiner. 

In 1910, Mr. Bush was appointed super- 
intendent of the special hazard department 
in the Hartford’s Western office, and has 
held that position ever since, until his re- 
cent resignation. 

Mr. Bush is entering immediately upon 
his new duties with the American Eagle, 
Continental and Fidelity-Phenix, and will 
make his headquarters at their home offices 
in New York. 





Insurance Institute of America. 


A conference of the Insurance Institute 
of America was held Tuesday at which 
Frederick Richardson of Philadelphia was 
re-elected president and Edward R. Hardy 
of New York was elected secretary and 
treasurer, succeeding Benj. Richards of 
Chicago, who went on the executive com- 
mittee. It is proposed to incorporate the 
Institute. A number of men prominent in 
the insurance business were selected to act 
as incorporators and secure the charter. 





Brooklyn Brokers Promote 
Plans 


The Brooklyn Insurance Brokers’ Asso- 
ciation, realizing that agents and clerks in 
the borough of homes are handicapped by 
lack of educational facilities to better fit 
them for their work, will offer a course of 
lectures his fall touching on all the essential 
phases of insurance, in co-operation with 
the Insurance Institute of America. 


Educational 


























































Auto & Marine Insurancé 


Dangers of Grain Dust in Elevators. 
Before an audience of over a_ hundred 
grain and insurance men at the New York 
Produce Exchange last week, Dr. H. E. 
Brown, representing the Bureau of Chem- 
istry of the Department of Agricultue, gave 
an illustrated lecture on “Grain Dust Ex- 
plosions.” Moving pictures and stereopti- 
can slides, depicting the four great elevator 
explosion fires that have occurred since 
May 20, 1919, were shown. Explosion 
losses during the past five months have 
totaled about $5,000, while seventy 
have been lost and forty-three persons ser- 
iously injured. Dr. Brown asked the grain 
men to submit to a reintroduction of the 
air suction system which removes dust from 
the grain, thereby removing the cause of 
explosions. 


lives 





N. F. P. A. Year Book. 

The Year Book of the National Fire 
Protection Association of 1919-1920 has 
been issued. It contains a membership, the 
directory, as well as the names of officers 
and committees and articles of association. 





New Jersey Brokerage Corporation. 
To act as brokers in soliciting insurance 
is among the objects of the Knickerbocker 
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Corporation, chartered last week in New 
Jersey to operate in Jersey City with the 
Corporation Trust Company as agent. The 
concern has a capitalization of $500,000. 





Ray O. Holzworth and C. A. Hallberg have 
been appointed State agents for New York 
and Michigan, respectively, by the Norwich 
Union Fire. 


The Boston and Old Colony Insurance Com- 
panies have placed their central eastern field, 
comprising District of Columbia, Maryland, 
Delaware, and eastern Pennsylvania, in charge 
of Edwin J. Fager, Jr., formerly with the Con- 
tinental Insurance Company. 





The Pittsburgh Underwriters has announced 
the appointment of G. R. Goodesell as special 
aent for western Pennsylvania, to suceed W. 
E. Volbrecht, who is now associated with the 
Yorkshire. 





Harry G. Casper is the latest of the west- 
ern field men to take up local agency work. 
Resigning as State agent of the Great Amer- 
ican, he purchased an interest in a local 
Peoria agency which will be known under 
the firm name of Furst & Casper. 

George S. Wildey has been named New 
York suburban special agent for the London 
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Constant, real, practical and uniform service to simplify an 
Agent's problems, and the recognition of mutual responsibilities. | 
A one-sided business policy is shortsighted an 
shortlived. There must be due regard alike for the rights of: 
Policyholders, Agents and Stockholders. National Union Service 
embraces these considerations as a matter of fair play, and sen-° 
sible buSiness practice. Such service inspires- confidence which. . 
National Union Service is’ proved. 
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AUTOMOBILE AND 
MARINE INSURANCE 


Merchants and Shippers of New York. 

As of September 30, 1919, the financial 
statement of the Merchants and Shippers 
Insurance Company of New York shows 
assets of $508,586, mostly composed of 
bonds and cash, with liabilities of $27,098, 
including a premium reserve of $19,933, 
The capital stock was $200,000 and the net 
surplus $218,488, giving the company a sur- 
plus as to policyholders of $481,488. 











Fireman’s Fund Changes. 

G. Kirkham Smith, formerly marine spe- 
cial agent at Portland, Oregon, who was 
brought to the head office of the Firemans 
Fund at the time so many employees joined 
the colors, is to be located permanently in 
San Francisco, and E. A. Valentine, recently 
returned to the service of the company from 
overseas has been appointed to the vacancy. 
Mr. Valentine will have full charge of the 
Marine office at Portland, Ore., under the 
supervision of Frank G. Taylor, general 
agent of the company for Oregon, Washing- 
ton, British Columbia and Alaska. 





—H. G. Cooke, formerly of Newark, N. J., is now 
general agent for Southern New York State for 
the Maryland Assurance Corporation and the Com- 
mercial Casualty Insurance Company of Newark, 
N. J., with offices in Merchants’ Bank Building, 
Elmira, N. Y. 
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SERVICE IS THE SOUL 
of INSURANCE 


The policies safeguarding against loss or damage to 
overseas shipments — fire in home or factory— 
Fire, property damage, etc. to motor car 
or other vehicle — all are for service in emergency 


We have always considered the prompt settlement 
of all claims as our most important service to our 


ail 
Our officers and department managers lay specia 
emphasis on personal service, and are ready to CO- 
operate with brokers and agents in every way. 


The IMPORTERS 
and EXPORTERS 
INSURANCE COMPANY 


17 South William St., 


SURPLUS TO POLICY HOLDERS, $1,404,261.74 
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Marine Club Elects Officers, 

At a recent meeting of the Marine Insur- 
ance Club, New York, E. W. S. Morrison, 
Marine Underwriting Agency, was elected 
president. The other new o‘licers are: J. 
Keegan, Johnston & Higgins, first vice-presi- 
dent; W. D. Winter, Atlantic Mutual, second 
vice-president; Joseph P. Lane, F. H. Price 
& Co., secretary; A. P. Murtha, Overseas 
Underwriting Agency, treasurer. The next 
meeting of the club will be held at the 
Waldorf-Astoria on November 10, 





Norwegian Marine Begius in U. S 

The Norwegian Marine and Transport In- 
surance Company has appointed P. A. Kjeve 
to be United States manager for the branch 
which it has jus€ opened at 80 Beaver Street, 
New York. The company has made a capi- 
tal deposit of $500,000 in this country. Talbot, 
Bird & Company, Inc., 63 Beaver Street, have 
been named general agents for the territory 
east of the Mississippi. 





—The Record of Fire Insurance by States 

covering the fire business of stock com- 
panies in 1918, has been published by the 
Underwriter Printing & Publishing Co. The 
book which contains 150 pages and sells 
at $20 per copy, also gives totals for the 
years 1880 to 1917, inclusive. 


The Liberty Mutual has elected as vice- 
president and actuary, S. Bruce Black, who 
has been treasurer of the company for two 
years. 





“all kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Fierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of B-ard 
CHAS. W. DISBROW, President 
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NEW YORK FEDERATION 


Holds Fifth Annual Meeting in Albany 
October 28 


ORGANIZATION EXPANDS. 


Government Ownership Assailed; New 


York State Fund Law Criticised 


The fifth annual meeting of the Insur- 
ance Federation of the State of New York, 
held at Albany, October 28, was well at- 
tended and much important business was 
transacted. The sessions were held at the 
Ten Eyck Hotel. 

Presid@ént Edgar M. Griffiths, of Albany, 
in his address said that the Federation, 
greatly strengthened by additional member- 
ship, was now “splendidly equipped to fight 
the battles of the insurance fraternity for 
the continuance of the business as a private 
enterprise.” 

Executive Secretary Stanley L. Otis, who 
is credited with a large share of the im- 
portant work having organized twenty new 
counties in New York State during the 
recent membership campaign, bringing 451 
new names on the roll of the organization, 
said, in concluding his annual report: 

“We have an organization equipped and 
prepared to refute the arguments, and off- 
set the political activities of those selfish 
or altruistic groups who would eliminate 
‘the agent and broker, and lessen the activ- 
ities of or entirely do away with the insurance 
company. With a membership of approxi- 
mately 3,000; with an organization in prac- 
tically every county; with strong represen- 
tative committees, we are in position to 
make our influence felt in behalf of a cause 
which appeals to sane, level-headed business 
men who sense the danger to the industrial 
fabric of the country.” 

A. C. Hegeman, chairman of the executive 
committee, declared that although the Fed- 
eration was non-partisan in politics, he be- 
lieved that it should know how all candi- 
dates stand on the question of government 
ownership and “other radical measures lead- 
ing perhaps to sovietism and the nationliza- 
tion of industry.” It would be .necessary, 
he thought, to fight tooth and nail against 


any appearance of an extension of State 
usurpation in insurance. 
The treasurer, A. J. Hollister, declared 


the Federation to be in sound financial 
condition. 

Theodore M. Riehle, of J. M. Riehle & 
Co., New York city, addressed the Federa- 
tion on the short-comings of State in- 
surance. Reviewing the law which created 
and which maintains the New York State 
Insurance Fund, he declared it to be filled 
with basic faults. Finally, he exhorted all 
his hearers to fight more assiduously against 
the encroachments of socialization. 

Hon. Jesse Phillips, New York Superin- 
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tendent of Insurance, and Henry H. Kohn, 
State agent for the Phoenix Mutual Life, 
spoke on the board’s national problems as 
they concern the insurance business. Both 
addresses were timely and convincing, and 
were given to appreciative listeners. 

The officers and directors elected were 
as follows: president, Frank M. Chandler, 
Troy; vice-presidents, Geo. A. Scott, Wav- 
erly; A. J. Hollister, Rochester; Ward H. 
McPherson, Buffalo; secretary, Stanley L. 


Otis, New York; treasurer, Chas. Porth, 
Albany. 
Directors elected for the term of three 


years: Frederick W. Swann, Elmira; Edgar 
M. Griffiths, Albany; G. Herbert Hale, Ma- 
lone; Alfred C. Edwards, Sayville; Geo. E. 
Bailey, Antwerp; Augustus H. Knoll, Buff- 
alo; Wm. H. McGee, New York; James R. 
Garrett, New York. 

Auditing Committee: Charles Bellinger, 
New York; Geo. W. Spitzmiller, Buffalo. 

Delegate to National Council: A. ¢&: 
Hegeman, New York. 

Executive committee elected for ensuing 
year: A. C. Hegeman, New York; Wm. H. 
Hecox, Binghamton; John A. Eckert, New 
York; Edgar M. Griffiths, Albany; Augustus 
M. H. Knoll, Buffalo; Frank P. Tucker, 
Albany; Charles Bellinger, New York. 

Addresses were made by Frank L. Gard- 
ner, favoring constructive and affirmative 
action by the federation and by Geo. A. 
Scott, on health insurance. 





To Aid in Fire and Accident Prevention. 
The Chicago Association of Commerce 
and the Illinois Manufacturers Association 
will meet in conference this week at the 
Hotel LaSalle in Chicago, to discuss fire 
and accident prevention methods. 





Appointments and Changes 


J. C. Hood & Company, of Jackson, Miss., 
have been appointed general agents of the 
United States Casualty for Mississippi. In 
Missouri, outside of St. Louis, Kansas City, 
and St. Joseph, the Ernest E. Yates Com- 
pany have been appointed general agents. 

Succeseding W. P. Gundry, who becomes 
a general agent for the Federal Mutual Li- 
ability of Boston, James E. Green has been 
appointed manager of the Maryland State 
Insurance Fun.d. 

Harold W. MacConnell, associated for the 
past ten years with the Fidelity & Casualty 
in New York, will undertake the develop- 
ment of the accident and health brokerage 
business in the New York Metropolitan office 
of the Travelers, beginning next week. 

John D. Weise, formerly with Marsh & 
McLennan, has been placed in charge of the 
new Detroit office of the Underwriters Ad- 
justing Company in the Campau Building. 





Among the recent assignments in the 
Travelers field force, are those of Edward V. 
Ross, who becomes assistant manager of the 
Newark branch office, Walter C. Isenberg, 
who assumes the duties of assistant manag- 
er of the Milwaukee branch, and Robert 
A. Miller, who has been assigned to the Met- 
ropolitan branch offi;ce. 










October 30, 1919 


Continental’s New Non-Cancellable Policy. 

A new non-cancellable accident and 
health income policy, embodying eight dis- 
tinct features, has been issued by the Con- 
tinental Casualty of Chicago. The policy 
cannot be cancelled by the company, can- 
not be restricted after issue, covers every 
disability, pays a monthly income for life, 
does not require house confinement, has a 
fixed premium regardless of age, is issued 
. subject to medical examination and is re- 
newable up to the age of sixty. 

The annual premium rates, for ages eigh- 
teen to fifty-nine inclusive, for each $100 
monthly income, are as follows: 

Eliminating no period of disability, the 
cost, select and preferred, is $80; extra pre- 
ferred and ordinary, $90; eliminating the 
first two weeks of disability, the cost for 
the two classes respectively is $60 and 
$67.50; eliminating the first month of dis- 
ability, the cost is $40 and $45; eliminating 
the first three months of disability, the cost 
is $20 and $22.50. The additional cost for 
each $1,000 accidental death benefit is $2 
for the select and preferred and $3 for 
the extra preferred and ordinary. 





Company Liable for Theft by Servant. 

The New Jersey Supreme Court has filed 
an opinion here affirming the Orange (N. 
J.), District Court in awarding a judgment 
of $528 in favor of Ernest H. Miller against 
the New Amsterdam Casualty Company. 
The judgment was obtained by reason of 


loss of which the cla 





SOUTHERN 
SURETY CO. 


Home Office, Des Moines, Iowa 


Semi-Annual Statement, 
December 31, 1918 


(Condensed from Statement to U.S. Treas. Dept 


Admitted Assets... $2,770,083.82 
Lia. and Reserves. 1,288,016 .46 
Ree 1,000,000. 00 
ee 482,067 .36 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 


We Solicit and Write: 
Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 
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the loss of property, which, it s alleged, 
was stolen by a servant andfwhich was 
insured under a policy issuedf by the cas- 
ualty company. It was argyed by counsel 
for the company that notic# was not given 
of the loss in the manner frequired by the 
policy, and that there wag no evidence ad- 
duced at the trial of thefcase justifying in 
property for the 
was made had been 
ent of the plaintiff. 







stolen from the apar 





Massachusetts Industrial Accident Board’s 
Recommendations 


In its annual report, the Industrial Acci- 
dent Board of Massachusetts recommends 
important extensions of the Workmen’s 
Compensataion Act and enlargment of the 
Board’s power. 

It will bring bills before the next legis- 
lature to provide more extended medical 
benefits, declaring it works an economic 
advantage to the community as well as to 
the employee to return the injured workman 
to work as soon as possible. The Board 
believes the present limit of 500 weeks as 
the time for which compensation may be 
given, should be romoved in exceptional 
cases of permanent disability, and that 
burial allowances should be made $200 in- 
stead of $100. It will urge changes in the 
law regarding notice of injury because of 
“substantial injustice” caused by technical- 
ilties which do not involve the rights of the 
inusrer, but cut off the injured employee. 
Where no rights of the insurer are affected 
by failure to give formal written notice of 
lose his 


injury, the insured should not 
rights, the report states. 
The Board should have the insurer 


choose the physican as was the rule before 
1917, The words “next of kin” should be 
enlarged in meaning to cover any depen- 
dent blood relatives, and loaned servants 
ought to be better protected against loss of 
rights, the Board feels. 

During the six years of operation of the 
act, 77,505 cases have been reported, of 
which 438 were fatal accidents, 17 resulted 
in total disability, 2.177 in permanent dis- 
ability and 74,873 in temporary total dis- 
ability. There were 71,058 injured employ- 
ees who came under the Workmen’s Com- 
pensation Act and 6,437 who did not. 

In the past year, payments by insurers 
amounted to $4,647,515. Of this sum, $870,- 
182 was paid for fatal cases and $2,757,814 
for non-fatal cases. Medical attention cost 
$1,091,518. 





Quick Indemnity for Bank. 

The First National Bank of Roselle, N. 
J., was robbed of $25,482 early Thursday 
afternoon, October 16. Late the same day 
the United States Fidelity & Guarantee, 
with which the bank carried $40,000 burg- 
larg insurance, paid the full amount of the 
loss. Adjusters wrote the reimbursement 
check as soon as the bank could calculate 
the total loss. 


=" 





Casualty, Surety, Etc. 






A Safe Plan 


is to place your reinsurance 
with a dependable Organization 
that has the reputation for dis- 
charging its obligations prompt- 
ly without argument. | 


PDURSDIESUGOESIINCHASETOONESODRSAOOGINESDAELUROCIIOES— 


Our Company offers attractive 
reinsurance on an economical 
basis in connection with Com- 
pensation, Public and General 
Liability, Accident, Health, Au- 
tomobile or Burglary Risks. 


AMERICAN 
REINSURANCE CO 
HANOVER BANK BUILDING 
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As to Compensation Benefits. 


Will J. French of the California Industrial 
Accident Commission declared at the sixth 
annual meeting of the Internaional Associa- 
tion of Industrial Accident Boards and Com- 
missions at Toronto, Canada, recently that 
with the maximum standards of workmen’s 
compensation ranging from $6 to $14 a week 
“all living standards of the American family 
in this day are set at naught.” Not one 
State had come within sight of the goal 
which workers had the right to set before 
them, he said. 

Advocating the establishment of a basis 
of compensation for the workers similar to 
that which the Government provided for 
the soldier during the war, Mr. French said: 

“T favor restoring the injured worker phys- 
ically, so far as that is possible, providing 
him with a living wage for himself and fam- 
ily during such restoration, and, if needs be, 
re-educating him to take up a new occupa 
tion, if he is forced by his permanent injury 
to change his vocation. In addition, ! 
would provide for the dependent widows 
and children on a basis of their needs for 
the future.” 





Point of Compensation Law. 


The Texas Industrial Accident Board has 
held that under the Employers Liability 
Act, the widow of a man who dropped 
dead from over-exertion while trucking cot 
ton, is entitled to workmen’s compensation. 
The Ocean Accident Company contested 
the case of Francisco Lopez, who while 
employed by the Merchants Compres 
Compress Company of Houston died as 
indicated. The board awarded his widow 
$9.60 a week for 300 weeks. 





—The Wisconsin Compensation Board has tarnd 
down the application of the Insurance compan 
to be allowed to increase rates 20 per cent Len 
amended compensation law, but has authorise! o 
of enlarged disability benefits provided for 
increase of 11.4 per cent. 
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Insurance Sales Letters 


Open the way to real business—create = keen realisation of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 


salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance = official ‘ellen “Am well pleased with the letters 
Shall be able to make effective use of them.” Request 7 for folder 11A. 


William S. Hull, Madison, Conn. 


























Agency Wants 











Stock Salesmen Wanted 


If you are a high-class» experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 


Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


3C3-4-5 Marine Bank Bldg , New Orleans, La. 
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WANTED 


We desire to get in communication with a man who understands, 
in detail, underwriting department of Fire Insurance Co. All cor- 
respondence treated confidentially. 


BOX 42-B SPECTATOR 














We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. 
vestigate. 


It will pay anyone interested to in- 


All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 

















Prominent Agents and Brokers 
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LEON IRWIN & CO., Ine, New Orleans, La. 
REPRESENTING 


National Union 
National-Hartford 
Philadelphia Underwniters 


uyvesant 


BROKERS LINES SOLICITED 


American Eagle 

; utomobile-Hartford 
ritish-Amer Assurance 

Fidelity-Phenix 

Insurance Underwriters 


Maryland Casu. 

New York Plate Glass 

Indemnity Company + 
* of America 

Automobile Insurance 


Prominent Agents and Brokers 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA FIRE OF PA. 
CAPITAL FIRE OF N.H. GEORGIA HOME OF GA. 
UNITED AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 














J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re-insurance or con- 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. ; 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 


RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 





PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 


F. JANSSENS 





* Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 





Actuarial 
FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 








CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 


J. H. NITCHIE 





ACTUARY 


19 SOUTH LA SALLE STREET 
1338 Association Building 


Telephone. Central 3462 CHICAGO 








PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL 
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Actuarial 






Actuarial 








DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 912 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


S8il-8I2-81I8 HUME-MANSUR BLDG., INDIANAPOLIS, IND 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 
Fellow Actuarlal Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F M. SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 


Burne & SPHAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





T. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Bullding 
Philadelphia, Pa 





Complete Rate Books Formulated 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Bullding Des Moines, lowa 


Telephone Walnut 3761 


W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W, ®: HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. I. A. 


CONSULTING ACTUARY 


ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





GEORGE B. BUCK 


ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 





Insurance Lawvers 











IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Mclldowie, Belfas 








Insurance Examiners and Adjusters 
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CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled witi- 
out further supervision. 








Liabilit i 
sm Pensation . R. L. NASE Virgina. 
—_ Adjuster for Casualty Companies = and 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
s 
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IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institu- 
tion of Life Insurance. 


Our geographical location enables us to render 
exceptional service to our policyholders and field 
force. 


Over $200,000,000 of insurance in force. 


Investigate for yourself. 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


SAINT LOUIS, MISSOURI 
M. E. SINGLETON, President 

















MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
*‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 











SAFETY for 
THE WIDOW’S MONEY 


Through The 


e | MONTHLY 
S INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 

-desiring a powerful aid to 
| the sale of this’ great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky: 


Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,6 19,509.09 
30,851,022.01° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department . 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 














Western Michigan 
General Agency Openings 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 











Home Friendly Society 


of Baltimore, Maryland 
has grown so in popularity until it is now generally conceded to be 
“tone of the leading Industrial life insarance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates ana Terms to Agents 
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C. A. PALMER, Prest. S. D. ANDRUS, Vice-Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 





PEERED 3 Gils she bo ss oe able he sees ea . $616,934.38 
LIABILITIES, INCLUDING CAPITAL........... 583,387.67 

oe UL), SS ee ena $58,546.71 
SURPLUS TO POLICYHOLDERS................ $317,696.71 


AGENTS WANTED.-IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 














Extracts from Report of Examination of 


. ; 
Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 

“It is noteworthy that this Company was organized 
without any promotion expenses.” 


“TI beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.” 
HOME OFFICE, DALLAS, TEXAS. 








Fire Casually Life 


RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





age ent 


“GRAN 


GRAND RAPIDS. 











Reserves and Surplus to Pollcyholders | 4 Good Policy 


$1,685,000.00 +93 IN 1 9 
pane” AB | tire 
wee —_ 


Protection to you 
while living,andtc 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Wrtite today 


INSURANCE CO. 
SEATTLE, U. S. A. 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St, 




















WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty-. 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 


pany? Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts. 
Incorporated 1851. 











The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 

















LE ROY, OHIO 


Net Amount of Unpaid Losses and Claims........ $183,521.78 
Reserve for Unearned Premiums..............++ 2,853,032.68 
Federal, State and other Taxes due and accrued .. 70,086.10 
a aber Wola 2.6 5555 5c acen Sch sews sees 33,708.90 


F. H. HAWLEY, President 








OHIO FARMERS INSURANCE COMPANY 


STATEMENT DECEMBER 31, 1918 
New York Basis 


Organized 1848 


Reserve for Emergencies........... $125,000.00 
DUCE SUN DNNIB 6.0505 i0:6's 5.0 Scare oere wo 1,366,077.93 
Surplus to Policyholders................eceeee: 1,491,077.93 
NINN Silesia Seed Vins eeevakeecs: $4,631 ,427.39 


W. E. HAINES, Secretary 
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Preliminary Announcement 





New, Improved and Enlarged Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


By C. C. Dominge and W. O. Lincoln 


Associate Members, National Fire Protection Association Members, Insurance Society of New York. 


Mr. Dominge is New York City Underwriter and Manager and Mr. Lincoln is Chief Inspector for one of the largest 
fire insurance companies. 


The first edition of this most valuable reference work for fire insurance inspectors, underwriters, 
students, etc., as well as for firemen and others interested in the safety of life and property, having been 
exhausted, a new edition will soon be issued which will treat 


over 500 Additional Subjects 


besides enlarging and improving the data presented in relation to many of the 2700 different topics covered 
in the first edition. Included are such Special forms of insurance as use and occupancy, rents, improve- 
ments, leasehold, legal, liability, profits, riots and strikes, and the fire policy. 








Numerous New Illustrations 





will also be presented in the second edition, as revised and enlarged. 


In general, the plan of this book, in which subjects are arranged alphabetically and well cross-indexed, 
is to make available for instant reference a vast amount of information relating to the fire or explosion 
hazards inkerent in manufacturing processes, in chemicals or other materials, and to define many terms 
used in the -usiness of fire underwriting. Practically every important special hazard is described. The 
whole book is written in clear, non-technical language, that may be readily understood by any reader. 
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The ability to promptly secure information, such as is presented in this book, will enable the under- 
Y writer to determine whether or not a risk is likely to prove a profitable one. 
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Consider the subject of “Water,” for example. Water is usually regarded as being the principal 
agent for extinguishing fires, but, as shown in the new edition of Fire Insurance Inspection and Underwriting, 
amin it should also ke considered as an element of fire danger under certain circumstances. It is therefore 
~] important that the Inspector, Underwriter or city freman be well posted upon this subject. 


The manuscript of the New Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


has not only been carefully revised and extended by the authors, but has been reviewed by chemists and 
technical fire insurance men, with the idea not only of making it a 


COMPREHENSIVE GUIDE AND REFERENCE WORK 


but of thoroughly verifying the information given. In no one other book is there given such a variety of 
useful, condensed facts for the guidance of experienced underwriters, as well as of students, as in this ex- 
cellent work. 


Advance orders for the Second Edition are now being taken. 
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PRICES: 
Flexible binding..................-. $5.00 De luxe edition, thumb indexed........ $6.50 


THE SPECTATOR COMPANY 


PUBLISHERS 


93 CHICAGO OFFICE 135 William Street 
3 Insurance Exchange NEW YORK 
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THE LEADING FIRE COMPANY 


JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 





25 CHURCH STREET 
NEW YORK 














FOUNDED 1865 


Th 


e 
Provident Life & Trust Co. euren WARE «SAN FRANGIECO | 
of Philadelphia 





CHICAGO 
Insurance Exchange Building 





The Thrift Campaign re- 
inforces the Provident agent’s 
canvass for long endowment. 


We study your problems. 


Our unusual opportunities 
coupled with our practical 
instirance experience have 
provided us with the 
solution. 





Northwest Corner Fourth and Chestnut Streets. 




















Why not take an Agency with 
a medium sized conservative 


° i) ° 
Se We always effect economies. 


Capital Stock - $750,000.00 
Reserves - - - 3,500,000.00 Telephone us Cortlandt 5455. 


Total Assets - - 4,500,000.00 You incur no obligations in 
Insurancein force 36,000,000.00 . ? . 
talking this over with us. 


a eee. Inter-Southern Life 
Ofice | 1MSurance Company |||: JOSEPH FROGGATT 


i President 
Building JAMES R. DUFFIN, President 


LOUISVILLE, KENTUCKY 
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Service Financial Stabiiity Non-Technical Contracts 


THE EMPLOYERS’ 


. ABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


YHE PIONEER AND LEADING LIABILITY INSURAMNGE COMP-+uyY 
. OF THE WORLD 


WORKMEN’S COMPENSATICN 


LIABILITY, AUTOMOBILE, STEAM -BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hllles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 








“OUR BONDS GUARANTEE INTEGRITY’’ 


CASUALTY 
INSURANCE 


SURETY 
BONDS 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 























EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa. State Traveling Men’s Association 


“Oldest and Best”’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,0006 


Insurance to November Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 








George Washington Life Insurance Co. 
CHARLESTON, W. VA. 


If you are a capable Insurance 
Salesman we have an attractive 


For particulars address 
JAMES A. EDGAR, Jr. 


Manager of Agencies 
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NO OTHER ie BEST POLICIES 


COMMONWEALTH CASUALTY COMPANY 
PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
LOWEST RATES 
P-TO-THE-MINUTE Service 
wn SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 




















Cjuaran ee Fund 
Life 
Eetovel chile 


@hiitelater 


PURE LIFE 
INSURANCE 
PROTECTION 





PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy loan insurance. 
Freedom, occupation and travel. 


TERR#ITORY OPEN IN MISSOURI AND KANSAS. 

















WE WANT AGENTS 


John W. Cooper, President. 
to push our five-point-nine policies. 

Excellent Iowa territory and liberal 

@ ‘contracts for men of good reputation. 

“THE COMPANY OF CO-OPERATION” 
THE DES MOINES LIFE & ANNUITY CO: 
A. L. HART, Agency Mgr. 
Home Office—Registee Tribune Bldg.—Des Moines, Iowa 
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Desirable 





openings in North Carolina 
toa limited number of men 
able to furnish good references 


By 


SOUTHEASTERN 
LIFE INSURANCE CO. ns 


of Greenville, S. C. 


APPLY TO 


C. W. ESTES, Supt. of Agents 
Columbia, S. C. 





Great Southern 
Life Insurance Co. 


of Texas 





Insurance in force over $80,000,000.00 





Dallas 
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Assets over $10,000,000.00 


| 


Texas | 
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GUARANTEE MORTGAGE AND FINANCE CO. 


IOWA is conceded to be the premier agricultural state of 


oT 
DES MOINES, IOWA 


Assets over One Million Dollars 


IOWA FARM MORTGAGES 





the 


Union. 


IOWA first farm mortgages are among the safest investments in the world. 


The mortgages sold by this institution conform in every respect to the laws 
regulating the investments of the funds of insurance companies in every state 


in the Union. 


REFERENCE: Any insurance company, bank, or trust company, Des Moines. 


R. B. PARROTT, President 





Correspondence Invited! 


Suite 1001-1002-1003 Register & Tribune Building 
DES MOINES, IOWA. 














C. H. MARTIN, Treasurer 
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